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FORMS APPROVED
TVA 3957 (6-2001) OMB NO. 3316-0002
APPROVAL EXPIRES NOVEMBER 30, 2004

Warren Rural Electric Cooperative Corporation

Name of Organization

951 Fairview Avenue Bowling Green, KY 42102-1118
Address

Tennessee Valley Authority
1101 Market Street
Chattancoga, Tennessee 37402-2801

Gentlemen:

We are transmitting herewith our annual report for the year ended June 30, 2010. The
report is in agreement with the books of account, and fo the best of our knowledge and
belief the statements therein contained are true and correctly reflect the financial
condition at June 30, 2010, and the results of our electric operations for the year ended
on that date.

Our books of account have been kept in accordance with the provisions of the power
contract between this organization and the Tennessee Valley Authority, and are
consistant with the requirements of the Federal Energy Regulatory Commission's
system of accounts.

(Signed)

Heather Foley
Accountant in charge of books

Gary Dillard
Manager

Date transmitted

TVAAct of 1933

In fulfilling the responsibilities of the TVAAct of 1933 [16 U.S.C. #831i and 831n-4(f)],
TVA requires each distributor to provide certain financial and accounting information to
TVA to ensure that electric power produced by TVA s being sold at rates which are as
low as feasible. This form (TVA 3857) is for that purpose.

Public reporting burden for this collection of information is estimated to vary from ten
to forty hours per response, with an average of nineteen hours per response, including
time for reviewing instructions, searching existing data sources, gathering and
maintaining the data needed, and completing and reviewing the collection of
information. Send comments regarding the burden estimate or any other aspect of this
collection of information, including suggestions for reducing this burden, to Agency
Clearance Officer, Tennessee Valley Authority, 1101 Market Street, Chattanooga, TN
37402; and to the Office of Information and Regulatory Affairs, Office of Management
and Budget, Washington, DC 20503.



PAGE 1 Warren Rural Electric Cooperative Corporation Distributor Number 383
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010
BALANCE SHEET
SEE ITEM JUNE 30
ASSETS AND OTHER DEBITS PAGE NO NO THIS YEAR | LAST YEAR

UTILITY PLANT
ElectricPlant. . ... ... ... ... .. .. . ... ... ... ... .. 10 1 228,384,270.49 221,895,125.80
Less Depreciation. .. ... ... . .. 10 2 91,767,038.80 87,011,446.53

TOtal . o e 10 3 136,617,231.69 134,883,679.27
Unamortizedacg. adj.. ........ ... ... ... . ...... ... 13 4
Otherutilityplant-net. .......... ... .. ... ... ... .. e 5

Total Plant-net. .. ... .. it o 6 136,617,231.69 134,883,679.27
OTHER PROPERTY AND INVESTMENTS
Nonutility property -net. .. ............... ... .. ..., 15 7
Otherinvestments. . .. ... ... ..................... 14 8 6,255,683.93 5803,120.20
Sinkingfunds. ... ... ... 15 9
Deprecigtion funds. . .. ... ... ... . . ... .. 15 10
Otherspecial funds. . . .......... ... .. ... .......... 15 12 58,859.11 46,859.11

Total . o e — 13 6,314,543.04 5,849,979.31
CURRENT AND ACCRUED ASSETS
General cash and temporary cash investments. . . ... ... 14 14 16,483,342.08 8,187 061.46
Accounts receivable. . .. .. ... 16 15 15,008,606.06 14,684,351.77
Materials and supplies. . . ........... ... ... ..... 17 16 2,954 60085 4,054,633.54
Prepayments. ... ... .. ... ... ... ... 17 17 337,831.53 624,041.13
Othercurrent assets. . .. ... .ot 17 18 354, 107.73 316,760.67

Otk ot e — 19 35,138,488.25 27,866,848.57
DEFERRED DEBITS
Debtexpense. .. ... .. . .. 17 20
Preliminary survey. .. ....... ... .. e 21
Clearingaccounts. ... ..., R 22 7,033.92 731.06
Energy Service Loans Receivables. .. ................ e 24 12,181.94 33,014.30
Deferred costson TVALeases. .. .................... 17 25
Otherdeferred debits. .. ............ .. ... .......... 17 26 633,399.60 670,172.05

Total . e e o 27 652,615.46 703,917.41
TOTALASSETS AND OTHERDEBITS. . ... ...... — 28 | 178,722,878.44 | 169,304,424.56

LIST UNRECORDED AND CONTINGENT ASSETS AND LIABILITIES OTHER THAN ACCRUED UTILITY REVENUE AND

UNBILLED PURCHASED POWER




Warren Rural Electric Cooperative Corporation PAGE 2
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010
; BALANCE SHEET
SEE ITEM JUNE 30
LIABILITIES AND OTHER CREDITS PAGE NO| NO THIS VEAR I CASTVEAR

CAPITAL
Membership certificates. .. ... ... ................... — 1 30 ] 609,792.10 | 607,922.10
EARNINGS REINVESTED IN SYSTEM ASSETS
Beginning of year. ... ... . ... ... .. ... . ... ... e 33 51,484,368.87 49 241 .812.44
CUurmentyear . . .. ... .. 3 34 4,780,441.93 2,242 556.43

Total . e . 35 56,264,810.80 51,484 .368.87
LLONG-TERM DEBT
RUS. ... 23 36 56,800,790.99 54,161,239.16
CFC. 23 37 4,462,796.20 5,063,308.89
CoBank. . ... .. ... 23 38 447601077 8,760,028.87
Bonds and other long-term debt. .. . ... ... .. ..., ... 25 39.1 15,397,760.95 11,644,540.01
TVA. 25 39.3
Debtpremium and discount. . .. ... ... .. ... ... —— 40

Total o 41 81,137,358.91 79,629,116.93
OTHER NON-CURRENT LIABILITIES
PostretirementBenefits. ... ... ................... .. 25 39.2 2,434,430.11 2,737,943.11
Energy Service Loans -Advances. .. ................. e 42 13,481.05 36,488.27
Energy Service Loans - Other. .. . ... ........ ... .. .. e 43

Total. . oo e e, e 44 2,447 911.16 2,774,431.38
CURRENT AND ACCRUED LIABILITIES
TVAnotespayable. . ... .. ... ... ... ... .. ... ... 26 451
Othernotespayable. . ........ ... ... ... ........... 26 452 8,853,942.84 18,576,759.68
Accountspayable. ... ... ... 26 46 22,659,151.73 9,823,584.95
Customerdeposits. . . ... ............. ... ... .... 26 47 2,434,397.50 2,113,181.83
Taxes and equivalents accrued. .. . ... ... .. ..., .. 29 48 891,830.07 828,086.73
interestaccrued-RUS. . . ... ... . . 23 49 6,739.79 7,736.02
Interestaccrued -CFC.. ... .. ... .. . ... ... 23 50 24,385.48 30,133.24
interest accrued -CoBank. ... ........... .. ... ... . ... 23 51 31,307.65 81,444.22
interest accrued -TVA. . .. ... ... 26 52.1
Interest accrued -other. .. ......... .. ... ... ... 26 52.2
Other current liabilities. . .. ....... .. ... .. ... ... ... 26 53 2,774321.78 2,823,167.84

Total oo e — 54 37,676,076.84 34,284,094.51
DEFERRED CREDITS
Advances for construction - refundable. . ... .. ... .. .. .. 18 55 264,854.70 254 678.33
Other deferred credits. . . ... ... .. ... .. ... ... 26 56 322,073.93 269,812.44

TOtal v oottt e o 57 586,928.63 524,490.77
TOTAL LIABILITIES AND OTHER CREDITS. ..... —- | 58 ] 178,722,878.44 | 169,304,424.56
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Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

SEE

ITEM

REVENUE AND EXPENSE STATEMENT PAGE NO|  NO THIS YEAR LAST YEAR
OPERATING REVENUE
Electric sales revenue (page 7,item 332). . ... ..., ... .. e 59 157,475,346.80 162,563,757.17
Revenue from late payments. .. ... ........ .. ... .... e 60 1,065,795.42 1,247,798.30
Misc. servicerevenue. . ... ... ... ... —ee 61 1,149,449.27 963,071.52
Rent from electric property. .. ......... .. ... . ... ... e 62 1,080,705.93 967,904.37
Other electricrevenue. . .. ... . ..................... - 63 54,999.04 21,655.60
Total operatingrevenue. . ... B 64 160,826,296 46 165,764,186.96
PURCHASED POWER
Total power cost (page 7, item 342). .............. [ 7 [ 65 ] 120,906,858.48 | 127,786,270.62
OPERATION EXPENSE
Transmission exXpense. ... ... ... ... 5 66 193,243.18 156,841.86
Distributionexpense. .. ............... . i 5 67 5,382,074.18 4,862 323.78
Customer accounts expense. . .. .................... 5 68 3,269,160.90 3,019,529.23
Customer service and informational expense. .. ... ... .. 5 69 460,744.14 569,193.65
Sales EXPENSE. . . ... .. 5 70 261,032.74 27797917
Administrative and general expense. . . ............ ... 6 71 4,976, 378.64 5,098,692.47
Operation eXpense. ... ... tne it anenrennnannsn 8 72 14,542,633.78 13,984,460.16
MAINTENANCE EXPENSE
Transmission EXPense. . .. ... ... oo 6 73 283,248.84 333,732.32
Distributionexpense. . ... . ... .. ... ... ... 6 74 5,050,616.75 5679617.79
Administrative and generalexpense. . ................ 6 75 243,722 .53 252 551.66
Maintenance expense. . . .....oovee i eennan. 8 76 5,577,588.12 6,265,901.77
OTHER OPERATING EXPENSE
Depreciation @Xpense. . .. .. ... ... ... 12 77 7,212,571.27 7,130,009.06
Amortization of acquisition adjustment. . . ... ... .. ... 13 78
Taxes and tax equivalents. ... ........... ... ... ... 29 79 4,186,488.82 4,605,906.01
Other operating expense. . ... ....oovveneeneunnne. — 80 11,399,060.09 11,735,915.07
TOTAL OPERATING EXPENSE AND PURCHASED POWER. | -— | 81 | 152 426 140,47 | 159,772,547.62
INCOME .
Operating income (item 64, less item 81). . ............. —— 82 8,400,155.99 5,991 .639.34
Other inCOMEe. . .. ... . e 16 83 1,189,080.69 1,159,783.16
Total INCOME. . ...ttt i i - 84 9,589,236.68 7,151,422.50
Miscellaneous income deductions. . .. ... ............ 16 85 37,003.49 36,135.00
Net income before debtexpense. . ............... e 86 9.552.233.19 7.115,287.50
DEBT EXPENSE
Interestoniong-termdebt-RUS. .. ......... ... ... ... 23 87 3,019,321.32 3,095,190.97
Interestonlong-term debt-CFC. . ................... 23 88 338,441.19 531,832.19
Interest on long-term debt - CoBank. .. ............ ... 23 89 665,860.97 826,504.75
Interest on long-term debt-other. . .......... ... ... ... 26 90.1 613,119.43 289,675.10
Interest-TVA. ... ... . . ... 26 90.2
Otherinterestexpense. .. .......................... e 92 135,048.35 129,528.08
Amortization of debt discount and expense. .. .......... e 93
Amortization of premium on debt-credit. .. .......... .. - 94
Total debtexpense. .. .......viir e enren. e 95 4771,791.26 4 872.731.07
NET INCOME
Net income before extracrdinary items (item 86, less item 95). . .. ——— 96 4,780,441.93 2,242 55643
Extraordinary ems. . .. ... ... 33 97
NetInCome. . ..ottt 2 98 478044193 2,242 556.43




Warren Rural Electric Cooperative Corporation PAGE 4
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010
STATEMENT OF CASH FLOWS
Increase (Decrease) in Cash and Cash Equivalents
THIS YEAR LAST YEAR

CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES:
NEt oM. . . 4,780,441.93 | 2,242 ,556.43
Adjustments to Reconcile Net Income to Net Cash:

Depreciation. . . .. ... 7,742 647.46 | 7,617,822.26
Amortization of:

Acquisition Adjustment. ... ...

Additions to TVALeases. .. ... .. ...

Debt Premium or Discount. . .. ... ... . ... ...

(GainyorLossonSaleofPlant. .. ... ... . .. ... ... . ... .. ...
Changes in Current and Deferred ltems:

Accounts Receivable. .. ... ... ... ... (324,254.29) (9,430,286.87)

Materials and Supplies. . ... ... ... .. 1,100,032.69 (2,012,250.01)

Prepayments and Other CurrentAssets. . ........................... .. 248,862.54 14,995.15

Deferred Debits. .. ... ... ... ... .. 30,469.59 62,771.50

Accounts Payable. ... ... ... ... 12,835,566.78 (169,980.41)

Customer Deposits. . . ... ..o 321,215.67 (34,211.59)

Taxes and Interest Accrued. .. ... ... ... 6,862.78 62,949.77

Other Current Liabilities. ... .. ... .. ... .. ... . . .. . (48,846.06) 508,822.56

Deferred Credits. . .. ... ... ... . 62,437.86 105,595.69
O NEr. o e

Net Cash Provided by (Used In) Operating Activities. . .............. 26,755,436.95 (1,031,215.52)

CASH PROVIDED BY (USED IN) INVESTING ACTIVITIES:
Additions to Plant. . ... ... . (8,822,090.26) (12,172,156.70)
Removal COSL . ... .. . o e (836,541.50) (1,418,898.66)
SalVAGE. . .. 182,431.88 89,310.01
Net Change in Other Property and Investment. .. ... ... ... ... .. ... (464,563.73) (963,593.13)
Energy Service Loans Receivable. . .. ... ... .. ... ... ... ... 20,832.36 33,729.74

Plant Sold (Purchased) - NoninstalimentMethod. ... ............. ... .. ...
Deferred Costs on TVA Leases (excluding amortization). . . .................
OhEr .

Net Cash Provided by (Used in) Investing Activities. ..................

CASH PROVIDED BY (USED IN) FINANCING ACTIVITIES

(9,919,931.25)

(14,431,608.74)

Additional Long-Term BOIrrowings. . . . ... oot or et 4,050,000.00 8,424 640.38

Payment of Principal on Long-Term Debt. . ... ......... ... ... ... .. ... (2,541,758.02) (3,393,715.67)

Notes Payable. ... .. ... ... (9,722,816.84) 11,164,782.47

Memberships. . . ... 1,870.00 2,272.51

Energy Service Loans Advances . . ... ... (23,007.22) (31,643.64)

Receipt for Plant Sold - InstallmentMethod. . . ...... ... .. ... .. .. ... ...

Payment for Plant Purchased - InstallmentMethod. . . ... ........ ... ... ..

OURBE. . (303,513.00) 137,227.00
Net Cash Provided by (Used in) Financing Activities. . ................ (8,539,225 .08) 16,303,563.05

NET INCREASE (DECREASE) IN CASH AND TEMPORARY INVESTMENTS. . 8,296,280.62 840,738.79

CASH AND TEMPORARY INVESTMENTS BEGINNING OF YEAR. . ... ... ...
CASH AND TEMPORARY INVESTMENTS ENDOF YEAR. ... .............

8,187,061.46

7,346,322.67

16,483,342.08

8,187,061.46

NOTE: Cash and Temporary Cash Investments include cash on hand and in demand deposits, and those investments which are generally

a part of the power distributor's short-term cash management activities.




Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

ACCT. DESCRIPTION EXPENSES PAYROLL DISTRIBUTION
NO. THIS YEAR LAST YEAR THIS YEAR LAST YEAR
OPERATING EXPENSE
1. TRANSMISSION
560 Supervision and engineering. . . ....... ... ... ... .. 11,321.89 10,244 .18 7.628.30 7,116.63
561 Loaddispatching. .. ... ... ... .. ...
562 Stationexpense. . .. ... ... ... 70,881.17 57,457 17 14,163.75 5,163 .80
563 Overhead line expense. . ... . ............ .. i .. 111,040.12 89,140.51 19,524 .95 7,793.21
564 Underground lineexpense. . .. ................ .. ......
566 Miscellaneous. .. .................. T
567 Rents. .. ...
(800} | Total transmission operating expense (page 3, item 66) 193,243.18 156,841.86 41,317.00 20,073.64
2. DISTRIBUTION
580 Supervision and engineering. . . ...... ... ... 213,631.39 170,757.30 168,762.75 140,480.66
581 Loaddispatching. .. ....... ... ... .. ... .. .. ... ...
582 Station eXPense. . ... ... 299,735.85 265,881.04 26,974 63 56,809.87
583 Overhead lineexpense. . . ........... ... ......... .. .. 1,519,066.95 1,438,262.34 422 543.37 351,897.60
584 Underground line expense. . .. ........................ 314,992.54 194 557.78 137,607.91 75,018.37
585 Street lighting and signal systemexpense. . ... ....... .. .. 47,870.24 42,951.08 13,431.84 11,846.46
586 Meter @XPEeNSE. . . ..ot 718,137.06 553,400.18 357,693.23 234,451.60
587 Customer installation expense. . ....................... 519,984 48 521,597.62 220,646.75 227,520.65
588 Miscellaneous. . .. ... ... .. ... ... ... 1,645,224 .81 1,571,391.94 864,412.12 849,872.53
589 Rents. . ... .. 103,430.86 103,514.50
(605) | Total distribution operating expense (page 3, item 67). . 5,382,074.18 4,862,323.78 2,212,072.60 1,947,997.74
3. CUSTOMER ACCOUNTS EXPENSE
901 Supervision. .. ... 121,096.66 112,982.68 81,642.52 78,534.12
902 Meter reading expense. . ... ............. .. ... ... ... 530,515.02 477,391.12 211,691.58 166,261.12
903 Customer records and collection expense. .. ............. 2,286,407.33 2,093,157.56 1,101,122.94 1,006,165.63
904 Uncollectible accounts. .. ... ... ... .. ... ... ... ... 331,141.89 335,997.87
905 Miscellaneous. . ... ... ... ... ...
(610) | Total customer accounts expense {page 3, item 68). . .. 3,269,160.90 3,019,529.23 1,394,457.04 1,250,960.87
4. CUSTOMER SERVICES & INFORMATIONAL EXPENSE
907 Supervision. . ... L
908 Customer assistance expense. . .. ..................... 383,221.70 485,790.22 234,464.83 278,004.36
909 Informational and instructional advertising expense. .. ... ... 77,522 44 83,403.43
910 Miscellaneous customer service and informational expense. .
(615) Total customer services and informational expense (page 3, item 69). . . 460,744.14 569,193.65 234,464.83 278,004.36
5. SALES EXPENSE
911 SUPEIVISION. . . ... e
912 Demonstrating and sellingexpense. .. .. ... ... ... ..... 250.557.74 277,346.63 72,854.73 64,773.01
913 Advertising eXpense. ... ... . . 10,475.00 632.54
916 Miscellaneous. .. ....... ... ... ... ... .. ... ... ...
(620) Total sales expense (page 3,item70)................ 261,032.74 277,979.17 72,854.73 64,773.01

S A9ud



Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

ACCT. EXPENSES PAYROLL DISTRIBUTION
NO. DESCRIPTION THIS YEAR LAST YEAR THIS YEAR LAST YEAR
6. ADMINISTRATIVE & GENERAL
920 Administrative and general salaries. . ... ... ... ... ... .. .. 2,295,206.21 2,138,979.07 1,503,474.55 1,423, 264.59
921 Office supplies and expense. .. ........................ 877,500.31 912,154.82 29,962.73 26,426.89
922 Administrative expense transferred - credit*. . . ... ..... .. ..
923 Outside services employed. ... ... ... ... ... ... .. ... ... 197,836.98 165,510.22
924 Property insurance. . .. ................. ..., 1,177.25 803.10
925 Injuries and damages. .. ............. ... ... .. ... ... 251,210.80 221,735.83 100,888.05 76,840.46
926 Employee pensions and benefits, .. .. ... ... .. .. .. .. .. 287,478.29 579,936.86 118,754 .61 102,326.07
927 Franchise requirements™ .. ............ .. ... .........
928 Regulatory commission expense®*. ... ...... ... ... .. ...
929 Duplicate charges -credit. .. ......... .. ... ... ... ... (44,083.97) (54,077.78)
930 Miscellaneous general expense. . .. .................... 1,110,052.77 1,134,353.45 92,002.21 115,838.35
931 Rents. . ... ...
(625) Total administrative and general expense (page 3, item 71). ... 4,976,378.64 5,098,5692.47 1,845,885.25 1,744,696.36
(630) Total operating expense (Page 3 tem 72). ........... 14,542,633.78 13,984,460.16 5,801,051.45 5,306,505.98
| MAINTENANCE EXPENSE
1. TRANSMISSION
568 Supervision and engineering. . .. ........ ... . ... ... ..
569 Maintenance of structures. . .. ...... ... ... ... ... ...,
570 Maintenance of station equipment. . .. ........ .. ... .. ... 39,217.90 193,107.33 5,203.16 2,360.12
571 Maintenance of overhead lines. . ... .. ....... ... ... ... .. 244 .030.94 140,624 .99 36,586.90 51,173.99
572 Mainfenance of underground fines. . . ............ .. .....
573 Miscellaneous. .. ..... ... ... ... ...
(635) Total transmission maintenance expense (page 3, item 73). . . . 283,248.84 333,732.32 41,790.06 53,534.11
2. DISTRIBUTION
590 Supervision and engineering. . ... ...... ... ... ... ... .. 169,724.95 150,967.78 114,315.87 104,815.59
591 Maintenance of structures. . ... ... ... ... ... ... ... .. ..
592 Maintenance of station equipment. ... ... ... ... ... ... .. 431,858.27 358,972.62 233,226.78 167,483.10
593 Maintenance of overheadlines. ... ......... .. ... . . ..., 4,149,599.30 4.942,025.05 1,185,436.52 1,204 608.81
594 Maintenance of underground lines, . .. ........ .. ... ..., 79,464.20 51,659.24 42,841.19 26,891.74
595 Maintenance of line transformers. .. .......... ... ... .. 147,131.72 128,440.86 68,194.71 66,286.23
596 Street lighting and signal systems. ... .............. ..., 71,646.35 45,521.89 27,083.91 18,767.60
597 Maintenance of meters. . ... ... . ... .. .. .. ... ... . 1,191.96 2,030.35 864.25 769.20
598 Maintenance of miscellaneous distribution plant. . .. ... .. ..
(640) Total distribution maintenance expense (page 3, item 74). .. .. 5,050,616.75 5,679,617.79 1,671,963.23 1,589,622.27
3. ADMINISTRATIVE & GENERAL
935 Maintenance of general plant (page 3, items 75). .. ...... .. 243,722.53 252 551.66 45,779.79 40,903.11
(645) Total maintenance expense (page 3, item 76)......... 5,677,588.12 6,265,901.77 1,759,633.08 1,684,059.49
(650) Total operating and maintenance expense........... 20,120,221.90 20,250,361.93 7,660,584.53 6,990,565.47
(655) Total direct and indirect payroll charged to construction and retirerments. . ... ... ............ .. .. ... . . ... .. 2,043,227.61 2,112,274.22
(660) Payroll charged to other accounts. . . ... ... ... . 1,153,110.02 2,255,396.65
(662) Fiscal year net change in accrued leave account - (inCrease) decrease. . . ... ... 44.301.23 (122,046.18)
(685) Total payroll distribution for year . .. ... . i 10,801,223.39 11,236,190.16

*FURNISH DETAILS OF THESE ACCOUNTS ON PAGES 32 AND 33.

aovd



PAGE 7 Warren Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010
STATISTICAL DATA
ITEM REVENUE ITEM KILOWATT-HOURS SOLD
CLASS OF SERVICE NO THIS YEAR LAST YEAR NO THIS YEAR LAST YEAR
Residential. ...... ... ... .. ... .. 100 75,647,185.58 82,354,994.06 | 107 851,935 567 806,387,848
Gen. Power - 50 kW & under. .. . .. 101 10,745,221.45 11,231,695.81 | 108 97,650,972 91,441,123
Gen. Power-Over 50 kW. ... ..... .. 102 58,606,083.97 66,131,555.44 | 109 809,502,358 781,617,658
Streetand athletic. .. ............. . 103 1,092,095.60 1,106,593.72 | 110 6,393,446 5,787,992
Outdoorlighting. . ................. 104 1,767,843.10 1,738,918.14 | 111 14,369,211 14,045,763
Subtotal. ..................... 330 147,858,429.70 162,663,757.17
Unbilled revenue*. .. ... .. ... ... .. 331 9,616,917.10
Total (page 3, item59). .......... 332 157,475,346.80 | 162,563,757.17 | 335 1,779,851,554 1,699,280,384
Kilowatt-hours forownuse. . ... .. ... ... . ... .. .. 113 550,939 630,888
Total kilowatt-hours soldandused. ............... 114 1 ,780502.493 1 ,699,911 272
Kilowatt-hours in unbilled revenue (items 331) above”. . . l 336 l 107,010,269 I

TO ABOVE CLASSES

GREEN POWER

STATE  SALES TAX OF REVENUE CREDITS REVENUE
State and local sales tax on above revenue. . . . KY 3,385,627.29 Residential. . ... ... .. ... 1,432 00
Gen. Power - 50 kW & under. 240.00
Gen. Power - Over 50kW. . . 3,332,868.20
Total 3,385,527.29
PURCHASED POWER
ITEM AMOUNT ITEM KILOWATT-HOURS PURCHASED
TVA NO THIS YEAR LAST YEAR NO THIS YEAR LAST YEAR
Purchased Power. ... ... .. ... ... 115 120,612,407.28 127,553,737.26 | 119 1,935,640,643 1,792,207 662
Facilites Rental. ... .. ........ ... 116 294 451.20 232 ,533.36
Other Charges/Credits. ... .. ... .. 117
Total from TVA. .. .. P 118 120,906,858.48 127,786,270.62 | 122 1,935 640,643 1,792,207 662
Other Purchased Power**. .. ... ... . 218 222
Subtotal. ................. 340 120,906,858.48 127,786,270.62
Unbilled Purchases*. . ... . ... ... .. 341
Total (page 3, item 65). .......... | 342 | 120,906,658.48 | 127,786,270.62 | 345 1,935,640,643 1,792,207 662
Less kilowatt hours sold and used (item 114). ... .. .. .. 123 1,780,502,493 1,699,911,272
Line losses and kilowatt-hours unaccounted for. . ... ... 124 155,138,150 92,296,390
Percent of losses to purchases (2 decimal places). . . . . . 125 8.02 5.15
Kilowatt-hours in unbilled purchases (ltem 341) above®. .| 346 | I
**Purchased other power under contract number from
NUMBER OF CUSTOMERS MISCELLANEQUS DATA
MONTH OF JUNE THIS YEAR LLAST YEAR
CLASS OF SERVICE THIS YEAR LAST YEAR Pole Line Miles: (2 decimal places) (71 5) 5,61 900 5,61 300
Residential. .. ............. (675) 49,667 49 467 Individual Outdoor Lts.
Gen. Power - 50 kW & under. . (880) 9,217 9,010 No.inplant. .. ...... (720) 20,173 19,800
Gen. Power - Over 50 kW. ... (685) 669 661 |Total investment. . . . .. (725) | 5,146,608.61 5,051,499.01
Street and athletic. . .. .. ... .. (690) 213 216 |O&M expense. .. . ... (730) 120,660.64 131,013.25
Qutdoor Lighting - Excl. Code 77. .. . .. (693) 226 231
Total................... (695) 59,992 59,585 |st. Lig-Invest. Base... (735) [ 3,049,109.72 | 3,778,485.49
Outdoor Lighting - Code 77. .. (697) 12,605 12,570 |0&M expense. . . .. .. (740) 119,516.59 88,472.97
Lamps & Glassware. . (745) 1,490.02 1,103.00

*item nos. 331, 336, 341, and 346 are to be filled in only if distributor chooses the option to estimate unbilled electric sales.
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MODIFIED STREET LIGHTING COMPUTATION
Give computation of modified street lighting rate relative to lamps and glassware by customers, if applicable:

TOWN COST OF LAMPS KWH ALLOWANCE EXCESS TO
AND GLASSWARE | FROM STAT. REPT. KWH X .003 BE BILLED

TOTAL:
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

ACCT.

360
361
362
363
364
365
366
367
368
369
370
371
372
373
(765)

ELECTRIC PLANT

BALANCE RECLASSIFICATIONS BALANCE
BEG. OF YEAR ADDITIONS RETIREMENTS DEBIT | CREDIT END OF YEAR

INTANGIBLE
Organization. . ................ ... .. ...
Franchises and consents. . .. ............
Miscellaneous. . .. ....... ... ... ... .. ..

Totalintangible.....................
PRODUCTION

Total production. .. .................
TRANSMISSION
tandandlandrights. . ........ ... ... ... 2,973,538.48 2,973,5638.48
Clearing land and rights of way. . .. .. ... ...
Structures and improvements. . .. ... ... ...
Stationequipment. .. ... ... 8,037,030.36 31,304.38 8,068,334.74
Towers and fixtures. .. ... ... ..... ... ... 68,716.20 68,716.20
Poles and fixtures. . ........... ... ... ... 7,209,363.13 325,597 .86 53,192.39 7,481,768.60
Overhead conductors and devices. . . ... ... 3,302,717.93 3,302,717.93
Underground conduit. . . ... .......... ...
Underground conductors and devices. . . . . .
Roadsandtrails. . ........... ... .. ... ..

Total transmission. . ................ 21,591,366.10 B356,902724 637192339 T T 21,895,07595
DISTRIBUTION
Landandiandrights. . ... ... . ... . ... . . 322,855.40 90,017.00 41287240
Structures and improvements. . .. ... . ... ..
Station equipment. . . ..... .. .. ... . ... .. 20,637,011.23 2,239,706.92 87.,158.41 22,789,559.74
Storage battery equipment. . ... ... ... .. ..
Poles, towers, and fixtures. . ... ..... . . ... 49,560,838.77 2,098,961.47 719,082.95 50,940,717.29
Overhead conductors and devices. . . ... ... 25,301,102.69 734,812.99 177,138.84 25,858,776.84
Underground conduit. . .. ............ ...
Underground conductors and devices. . . . . . 10,475,286.74 32928472 10,920.88 10,793,650.58
Linetransformers. . ........... .. ... ... 31,585,163.32 1,073,828.52 345,594 .99 32,313,396.85
Services. . ... 19,935,657.67 770,928.08 239,166.20 20,467,419.55
Meters. . ............ .. ... .. ... ... ... 8,683,700.85 219,915.49 21499019 8,688,626.15
Inst. on customers’ premises. . ... ... ... .. 5,051,499.01 153,585.42 58,475.82 5,146,608.61
Leased prop. on cust. premises. . . ... ... ..
St. lighting and signal systems. ... ... ... .. 3,778,485.49 194,327.85 23,703.82 3,949,109.72

Total distribution. ... ................ 175,331,601.17 7,905,368.46 1,876,231.90 181,360,737.73

G DY



Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

ELECTRIC PLANT

ACCT. BALANCE RECLASSIFICATIONS BALANCE

NO. BEG. OF YEAR ADDITIONS RETIREMENTS DEBIT t CREDIT END OF YEAR
GENERAL

389 Landandlandrights. . ... ... ... .. .. ... 257,766.77 257,766.77
390 Structures and improvements. . ... ... ... .. 7,048,508.34 190,339.03 5,486.72 7,233,360.65
391 Office furniture and equipment. . . ... ... . .. 2,249,425.35 43,966.03 20,955.62 2,272,435.76
392 Transportation equipment. .. ........ ... . 5,624,399.78 522,438.51 367,921.32 5,778,916.97
393 Stores equipment. . .. ... ... ... ...
394 Tools, shop, and garage equip.. . .. ... ... .. 698,391.11 63,751.32 762,142.43
395 Laboratory equipment. ... ... ... ... ... .. 192,434.59 83,997.58 276,432.17
396 Power operated equipment. . ... .......... 244 893.27 151,527.00 396,420.27
397 Communication equipment. . ... .......... 2,542,909.66 164,143.21 2,707,052 87
398 Miscellaneous equipment. . ... .. ... ... .. 333,919.83 38,621.94 9,157.62 363,384.15
399 Other tangible property. . ............... .

(770) Totalgeneral....................... 19,192,648.70 1,258,784.62 403,521.28 20,047,912.04
101 Total plantinservice................. 216,115,615.97 9,5621,055.32 2,332,945.57 223,303,725.72

102 Electric plant purchased orsold. . ... ... ...
104 Electric plant leased to others

105 Electtic plant for future use

{ !
107 Construction work in progress. .. ... ...... 5,779,5609.83 (698,965.06)
(775) Total other electric plant. . . ........... 5,779,509.83 (698,965.06)
(780) Total electric plant (page 1, item 1)..... 221,895,125.80 8,822,090.26 2,332,945.57
I (Item 140)
RESERVES
108 Accumulated provision for depreciation of electric plantin service. . . .. ... . ... 91,767,038.80

109 Accumulated provision for depreciation of electric plant leased to others. . . ... .. ... ... .

110 Accumulated provision for depreciation of electric plant held for future use. . . ... ... .. L
Total accumulated provision for depreciation (page 1, item 2 and Page 11). . oo vttt iin ittt et 91,767,038.80
Total electric plant, less accumulated provision for depreciation (page 1, item 3)

Reclassification Columns Explanations of entries shown in the Reclassification Columns:
includes major corrections to prior years additions and retirements, transfers between

accounts classified in prior years, and classification of plant purchased andior sold.

[
5,080,544.77
5,080,544.77

228,384,270.49

136,617,231.69

01 30vud
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

ACCUMULATED PROVISION FOR DEPRECIATION (Page 10)

ACCT. DEPR. BALANCE OTHER ENTRIES* BALANCE %
NO. RATE BEG. OF YEAR ACCRUAL  ORIGINAL COST REMOVAL COST  SALVAGE DEBIT CREDIT END OF YEAR  DEPR.
350 74.342.03 74,342.03 3
351

352

353 3.0 3,970,175.33 241,580.52 4.211,755.85 52
354 0 58,833.52 58,833.52 86
355 333 2.685,424.04 246,170.39 53,192.39 25136.59 737.77 2.854,003.22 38
356 275 2,271,598.02 90,758.64 2,362,356.66 72
357

358

359

(785) TOTAL 9,060,372.94 578,509.55 53,192.39 25,136.59 737.77 9,561,291.28 44
360

361

362 3.7 10,810,989.78 809,536.68 87,158.41 40,911.58 55 602.66 11,548,059.13 51
363

364  3.00 16,907 639.19  1,508,267.32 719,082.95 368,368.70 10,981.94 17,339,436.80 34
365  2.50 8,840,767.32 638,492.28 I 177,138.84 l 78,703.78 2.622.95 9,226.039.93 36
366

367 3.00 2,289,457.83 318,156.45 10,920.88 4,570.63 219.71 2.592.342.48 24
368  3.00 10,629,381.11 959 .470.73 345,594.99 153,099.39 71,378.34 11,161,535.80 35
369 6.00 9,747,650.32  1,213,560.25 239,166.20 124,500.57 4.391.81 10,601,935.61 52
370 3.00 1,124,326.96 262.849.17 214,990.19 1,172,185.94 13
371 7.00 4,386,881.69 86,885.47 58,475.82 l 31,058.59 1,072.55 4,385,305.30 85
372

373 7.00 2.012,839.35 273,393.95 23,703.62 10,191.67 485.66 2,252,823 67 57
(790) TOTAL 66,749,933.55  6,070,612.30  1,876,231.90 i 811,404.91 146,755.62 70,279,664.66 39
389

390  3.00 3,183,258.64 216,301.56 5486.72 1,111.00 3,395,184 48 47
391 various 1,883,529.93 141,685.39 20,955.62 2,004,259.70 88
392  various 3,035,214.82 530,076.19 367,921.32 32,900.00 3,230,269.69 56
393 0

394  4.00 472,981.41 41,947.43 514,928.84 68
395 8.0 177,485.87 9,683.82 187,169.69 68
396 5.00 129,942.71 24,987.54 154,930.25 39
397 |10.00 2,049,929.10 100,650.79 2.150,579.89 79
398 | 5.00 268,797.56 28,192.89 9,157.62 927.49 288,760.32 79
399

(795) TOTAL 11,201,140.04 | 1,093,525.61 403,521.28 34,938.49 11,926,082.86 59
(800) OTHER

(805) TOTALS|  87,011,446.53 | 7,742,647.46 | 233294557 836,541.50 182,431.88 91,767,038.80 41

{item 142) {item 138}

*Use other entries to report depreciation on property purchased, classifying accruals, unusual entries - explain on page 33.

kL 3ovd
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ACCUMULATED PROVISION FOR DEPRECIATION - CONTINUED

Depreciation expense (403 and 404) (page 3, item 77). ... ... .. ... ... ... ... ... ... ... (810) 7,212,571.27
Depreciation charged to transportation expense - clearing. ... ... ... ... ... ... ... ... (815) 530,076.19
Depreciation charged to building expense - clearing. . .. ... ... ... ... ... . ... ... (820)

Depreciation charged to other accounts (list each account number). . ... .......... .. ... . . .. (825)
............................................................................ (830)
............................................................................ (835)
............................................................................. (840)

Total accrual (page 1), .. ..o o e e (ltem 128) 7,742 647 46

Explanations (continue on page 33 if necessary)




PAGE 13 Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

ELECTRIC PLANT ACQUISITION ADJUSTMENTS (Account 114)

DESCRIPTION

AMOUNT

Charged to expense (Account 406) (page 3, tem 78). . ... ... . ..
Other reductions (explain below). . . . .. .
Balanceend of year (page 1, fem 4). . .. ... i e

ELECTRIC PLANT PURCHASED THIS YEAR*

From whom property acquired (abbreviate). . . . ..

TOTAL

Dateacquired. ... ....... .. ... ... ... .. ...,

Originalcost. .. ... ... ... ... .. ... ...

Correctionstodate. . ... ... ... ......... ..

Total originalcost. . ........... ... ... ...

Depreciation reserve at acquisition. . . ........ ..

Correctionstodate. . .......................

Total depreciationreserve. . ..............

Base contractpurchase price. . .. .............

Netadditions. . ....... .. ... ... ... ... .....

Acquisitionexpense. . .. ... . L

Other (explainbelow). .. ................. ...

Total purchasecost ............ (item 141).

Acquisition adjustment (purchase cost, less original cost, net of depreciation)l l

l

*If the original cost and depreciation at acquisition have not been determined for plant purchased this year, report the purchase

information only and complete the schedule in the year the purchased plant is classified.

EXPLANATIONS

Give the method of amortizing the acquisition adjustment and other information as required:

CLASSIFICATION OF ELECTRIC PLANT PURCHASED OR SOLD

Furnish aging of plant purchased and sold on separate worksheet

ELECTRIC PLANT PURCHASED ELECTRIC PLANT SOLD
ACCT. DEPRECIATION ACCT. DEPRECIATION
NO. ORIGINAL COST RESERVE NET PLANT NO. ORIGINAL COST RESERVE NET PLANT
Total Total
GAIN OR LOSS ON SALE OF ELECTRIC PLANT
Selling price ..o (Item 130). .. . ..
Less net plant sold (as above). ... . ..... ..
Difference. . ........ .. ... ... .. ...
Less selling expense .......... (Item 131). . ...
Gain or loss on sale ........ (tem 129). . ...
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INVESTMENTS IN ASSOCIATED COMPANIES (Report only the investments not considered as current assets)

OTHER INVESTMENTS - GENERAL FUNDS

Investments included in Accounts 123 and 124

DESCRIPTION OF INVESTMENTS BALANCE GAIN OR (LOSS) ON
(GROUP BY TYPE OF INVESTMENT AND SHOW NO. OF INVESTMENTS) END OF YEAR INCOME SALES

KAEC- Certificate of Deposit (2) 55,000.00 120.90

KAEC- Debenture (1) 2,000.00 90.00

CoBank- Stock 1,000.00

Federated R.E. Insurance- Common stock (212 shrs) 26,500.00

Federated R.E. Insurance- Preferred stock (375 shrs) 37,500.00

CFC - Member Capital 25,000.00 1,750.00

CFC- Capital Term Certificates (24) 2,117,893.45 95,485.09

Investment in Penwar (50% ownership) 33,314.72

Investment in Subsidiary Propane Energy Partners 3,183,871.31

investment in Subsidiary- Millennium Energy 767,770.74

Investment in Subsidiary- EPS

Bonds (2) 1,500.00

EPSI Investment in Federated 4.333.71

(page 1, item 8) (account 419, page 16)

INVESTMENTS OF FUNDS OTHER THAN GENERAL FUNDS

(Investments included in Accounts 125, 126, and 128 - page 15)

Director's Deferred Compensation 58,859.11
Subtotal 58,859.11
(page 15) (account 419, page 16)

CASH AND TEMPORARY CASH INVESTMENTS - GENERAL FUNDS

(Report only investments considered as current assets)

Commercial Paper 8,000,000.00 1,919.74
Repurchase Agreement 7.380,865.06 7,862.18
RUS Cushion of Credit 288,133.91
Total Temporary Cash Investments 15,380,865.06 297,915.83
CASH (Accounts 131 - 135) 1,102,477.02 176.94
Subtotal 16,483,342.08 298,092.77
(page 1, item 14) (account 419, page 16)

Grand Total 22,797,885.12 395,538.76 |
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SPECIAL FUNDS
ACCOUNT 125 ACCOUNT 126 ACCOUNT 128
T
TOTAL SINKING FUNDS DEPRECIATION FUNDS |[CONSTRUCTION FUNDS TOTAL OTHER SPECIAL | TOTAL OF ALL SPECIAL
FUNDS FUNDS
Cash included in fundend of year. . .. .. ......
Investments in fund end of year (page 14). . . .. 58,859.11 58,859.11
Balance of fund end of year (page 1). . ... .. .. 58,859.11 58,859.11
(page 1, item 9) (page 1, item 10) (page 1, item 12)
Minimum balance required”. . . ... .. ... ... .. i
Authority creating fund** \ ] Other (Explain)
* Explain difference if fund balance is less than minimurm required.
** State whether fund is required by bond contract, beard action, etc.
Total Sinking
Depreciation
Construction
Other
Director's Deferred Compensation
Note: Report all debt service funds as sinking funds.
Report all funds for renewals and replacements as depreciation funds.
NONUTILITY PROPERTY {Account 121)
NET INCOME
DESCRIPTION AND LOCATION OF PROPERTY DATE ACQUIRED BOOK COST (ACCOUNT 418)
Old WRECC Corporate Office Building Bowling Green 66,604 .89
Amoritzation of PEP Goodwill
Amortization of PEP Asset Appreciation (15,000.00)
Equity in Subsidiary Companies 470,858.20
Total . 522.463.09
Less accumulated provision for depreciation (account122). . .......... ... .. .. (page 16)
Total net of depreciation (page 1,item 7). .. .. ... ... .. . .. .. ... ... ... pag

S1 3%vd
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AGST OTHER INCOME
415 Revenue from merchandising, jobbing, etc.. ... ... ... . . 275,854.00
416 Cost and expense of merchandising, €1C.. .. ... ... . . . (288,553.29)
417* income from nonutility operations - netof expense. . .. ... .. ... . o 4,432.52
418 Nonoperating rental income - net of expense (page 15). . ... ... ... .. L 522.463.09
419 Interest and dividend income (page 14). ... .. .. 395,538.76
419.1 Interest charged to construction. . ... ...
421 Misc. nonoperating income - net of 8XPENSE. . . . ... . . 279,345 61
(845) Total other income (Page 3, em 83). . . ... ittt e e e 1,189,080.69
*Explain these items briefly: 417 421

Revenue less expense of providing management services to:
Grayson County Water District $130.77; Propane Energy Partners

Patronage Dividends of $205,311.73; Earnings in PenWar of
$2020.55; Loss on Subdivision lighting $(19,5486);

$4301.75 Reimbursement of SAS70 audit $9800; Workers Comp
Retention Dividend of $77,662; miscellaneous income of
$4097.33
ACCT.
NO. MISCELLANEOUS INCOME DEDUCTIONS
425* Miscellaneous amortization. . . ... .. . e
426* | Miscellaneous income deductions. . . ... ... . . 37,003.49
(850) Total misc. income deductions (page 3, item 85). . ... ... i e 37,003.49
*Explain these items briefly: 425 426

Civic organizations and miscellaneous contributions of $13,900; voided

multiple old jobs for total of $23,788.57

INVESTMENT PROCEDURES

Are investments in excess of $100,000 secured? [Jyes [XINo If yes, how?
AGST RECEIVABLES
141 Notes receivable (Explain on page 33). . .. ... .
142 Customer accounts receivable. .. . ... ... . 13,656,052.34
143 Other accounts reCaivable. . . . .. . 1,442,553.72
146 Accounts receivable municipality (Explain on page 33 if over 45 days pastdue). ... ....... ... ... ..
1 | PR 15,098,606.06
144 Accumulated provision for uncollectible accounts. .. ... ... . . 90,000.00
Accounts receivable net of reserve (page 1,item 15). . ... ... .. 15,008,606.06
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ACCT MATERIALS AND SUPPLIES
1564 | Plant materials and operating suppli®s. .. . .. ... . e 2,933,699.83
155 Merchandise. . . ... ... . 20,901.02
156 Other materials and supplies. . ... . .
163 Stores expense undistributed. . . ...
(855) Total materials and supplies (page 1, ltem 16). . .. ... ... i i e s 2,954 600.85
Give dates of physical inventories this year: 11/04/2009
Total of adjustments: $ over, or § 30,892.24 short
PREPAYMENTS - Account No. 165
Prepaid INSUTANCE. . . . . . . e e 173,187.07
Prepaid employee pension DIan. . .. .. e
Prepaid 1axes (page 29). . . . ..
Prepaid TeNtS. . . . .
Other prepayments. . . . .. .. 164,644.46
Total prepayments (Page 1, e 17 ). . ...ttt ittt e et e e e e 337,831.53
ACCT OTHER CURRENT ASSETS
171 Interest and dividends receivable. . . . ... 39,707.73
172 Rents receivable. . .. . 314,400.00
173 Accrued utility revenue. . . ...
174 Miscellaneous currentand accrued assets. . .. ... .. . e
Total other current assets (page 1,item 18). . ........ ... ... ... ... ... e 354,107.73
AT DEFERRED DEBITS
181 Unamortized debt expense (page 1, item 20). . . .. ..
Give method and period of amortization:
186 Deferred costs on TVA leases (page 1, item 25)
Additions
Removal Costs
Salvage
Accumulated Amortization -
Total as above
186 Miscellaneous deferred debits (page 1, item 26) 633,399.60
List of ltems:

Receivables from plant sales (item 148)
Other items (list):

Computer Software/Fees 197,192.85
Customer Loans Receivable 4,663.51
R&S Plan Amendment 1/2000 431,543.24

Total as above 633,399.60
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CUSTOMER ADVANCES FOR CONSTRUCTION - REFUNDABLE (Account 252)

BEGINNING . AMOUNT MATURING
BALANCE ADDITIONS / REFUNDS CONFISCATIONS ENDING BALANCE NEXT YEAR
254.678.33 72,021.28 (38,063.35) (23,781.56) 264,854.70
(page 2, item 55)

*Please list the FERC account numbers and amounts credited when advances were confiscated:
107 $23,781.56

The refundable customer advances for construction policy is as follows:
Customer must sign a 5-yr contract and pay the estimated cost of the primary extension excluding the transformer, meter, and service drop. Over the 5-yr
contract period, customer shall be refunded any payment made for the first 1,000' of overhead service and 750" of unground service with the annual return
being one-fifth of the total refund. The amount refunded shall not exceed the amount paid during that year for electric service. Discontinuance of service
voids further refunds.

NONREFUNDABLE CONTRIBUTIONS

The nonrefundable contribution in aid of construction policy is as follows:
The customer shall pay for construction costs for extensions beyond 1000 for overhead service and 750' for underground service. The cost shall be the
average cost per foot asg determined by WRECC, Any new construction under 1000’ requires a $250 non-refundable contribution effective 5/2002.

Show the amounts of nonrefundable contributions and the FERC account numbers credited during the fiscal year.
107 $1,409,611.08

INSURANCE
PROPERTY OR CONTINGENCY COVERED HAZARD INSURED AGAINST AMOUNT OF COVERAGE
Employee Injury Worker's Compensation '
Public Liability Bodily Injury
Public Liability Property Damage
Excess Public Liability Catastrophes
Automobiles and Trucks Property Damage & Bodily injury
Buildings and Contents Property Damage
Theft and Embezzlement Crime
Directors and Officers Personal Liability

Other:
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SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING
BONDS ON PAGE

MATURITIES:
MONTH AND DAY 100

CAPITAL LEASE CFC Line of Credit CURRENT MATURITIES OF LONG TERM
NAME OF ISSUE 200 DEBT

CALENDAR YEAR MATURITIES |INTEREST RATE| MATURITIES [|INTEREST RATE| MATURITIES |INTEREST RATE

2010

2011

2012

2013

2014

2015

2016

2017

2018

2018

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2038

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

2051

2052

2053

2054

OUTSTANDING
END OF YEAR 300

Use a separate column for each issue. If municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt.
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PAGE 19a

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING
BONDS ON PAGE

MATURITIES:
MONTH AND DAY 100

NAME OF ISSUE 200

CoBank Line of Credit

DIRECTOR'S DEFERRED COMPENSATION

FFB LONG TERM DEBT

CALENDAR YEAR

MATURITIES |INTEREST RATE

MATURITIES |INTEREST RATE

MATURITIES | INTEREST RATE

2010
2011
2012
2013
2014

2015
2016
2017
2018
2019

2020
2021
2022
2023
2024

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

2045
2046
2047
2048
2049

2050
2051
2052
2053
2054

OUTSTANDING
END OF YEAR 300

Use a separate column for each issue. If municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt.
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SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING

BONDS ON PAGE

MATURITIES:

MONTH AND DAY 100

0/0

NAME OF ISSUE 200

POST RETIREMENT BENEFITS

CALENDAR YEAR

MATURITIES

INTEREST RATE

MATURITIES

INTEREST RATE

TOTAL MATURITIES

2010
201
2012
2013
2014

2015
2016
2017
2018
2019

2020
2021
2022
2023
2024

2025
2026
2027
2028
2029

2030
2031
2032
2033
2034

2035
2036
2037
2038
2039

2040
2041
2042
2043
2044

2045
2046
2047
2048
2049

2050
2051
2052
2053
2054

OUTSTANDING
END OF YEAR

300

Use a separate column for each issue. If municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt.
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SUMMARY OF LONG-TERM DEBT - RUS

NOTE DATE OF INT. |[wmrmor DATE REPAYMENTS AMOUNT OF BALANCE DUE ON I AMOUNT REPAID THIS YEAR OUTSTANDING END OF YEAR
NUMBER NOTE RATE feeony BEGIN MO/YEAR ALLOTMENT  ALLOTMENT (ACCOUNT zzu)‘ PRINCIPAL INTEREST DEFERRED INTEREST) EXCLUDING CUSHION OF CREDIT

01-1B360 324/78 500 35 05/84 2,642,000.00 121,208.80 44 814 .48 820,005.52
02-1B362 3/24/78 5.00 35 05/84 2,642.000.00 121,208.63 44 814.65 820,008.77
03-1B370 2/10/84 500 35 04/86 1,412,000.00 55,477.09 32,123.39 612,019.26
04-1B372 210/84 500 35 04/86 1,412,000.00 55,477.09 32,123.39 612,019.26
05-1B380 11/10/88 500 35 02/91 5,106,000.00 157,786.86 158,989.38 3,093,057 11
06-1B383 1110/88  5.00 35 02/93 5,106,000.00 161,289.64 163,451.96 3,180,381.23
07-1A396 2/6/95 500 35 04/98 1,500,000.00 36,580.52 58,819.48 1,156,240.73
08-1A397 2/6/g5 500 35 04/98 1,200,000.00 29,264 .38 47 055.62 924 ,992.67
09-1A398 2/6/95 500 35 04/98 1,300,000.00 31,703.11 50,876.89 1,002,075.40
10-1A590 2/6/95 500 35 04/98 154,000.00 3,755.60 6,038.80 118,707.51
11-1B390 2/6/95 500 35 04/96 3,000,000.00 71,594.37 114,525.63 2,251,078.63
12-1B391 2/6/95 500 35 04/96 1,154,000.00 27,539.95 44 054.21 865,914.99
13-1A400 2/1/99 5.00 35 02/2001 2,952,000.00 55,386.99 127,755.09 2,624 519.77
14-1A401 2M1/99 500 35 02/2001 1,300,000.00 24,391.28 56,260.72 1,111,748.57
15-1A402 21199 500 35 02/2001 2,000,000.00 37,525.06 86,554.94 1,710,379.28
16-1A403 211199 500 35 02/2001 1,700,000.00 31,896.28 73,5671.72 1,453,822.40
17-1A410 211101 500 35 1072002 2,300,000.00 39,679.71 103,012.28 2,038,314.48
18-1A411 2/1/01 500 35 10/2002 2,000,000.00 34,504.10 89,575.90 1,772,447 35
19-1A412 2/1/01 500 35 1072002 1,600,000.00 27,603.27 71,660.73 1,417,957.92
20-1A413 2M1/01 500 35 1072002 1,500,000.00 25,878.08 67,181.92 1,329,335.49
21-1B414 2M/01 5.00 | 35 02/2004 1,648,000.00 128,741.29 1 75,082.71 1,485,767.79
22-A420 11/1/04 424 35 11/2006 3,000,000.00 48,286.01 120,913.99 2,825,096.15
23-A421 117104 471 35 11/2006 4,000,000.00 59,687.62 179,832.38 3,785,074 46
24-A422 11/1/04 458 35 1172008 6,000,000.00 91,520.60 261,999.40 5,669,811.99
25-A423 11/1/04 488 35 10/2006 6,000,000.00 86,984.23 280,215.77 5,693,954 .46
26-A424 11/1/04 478 35 0372007 6,000,000.00 88,518.50 275,801.50 5,720,909.34
27-B425 1171107 443 35 1212007 5,000,000.00 79,355.24 214,644.76 4,801,415.00
28-B426 21/08 4.35 35 0372008 3,274,000.00 52,866.71 138,465.85 3,153,829.40
29-Notes Pay / (1,781,300.09)
30- /
31- /
32- /
33- /
34- /
35- /
36- /
37- /
38- /
39- /
40- /
{(860)Total. . ................unuun.. 76.902.000.00 1,685.711.01 3,020,317.55 60,169,782.84

List Note Numbers Paid Monthly:

18370

18372

18380

18383

1A396

1A387

1A398 1A590

1B380- 18381

TA400

1A401

14402 14403

*EXCLUDING CUSHION OF CREDIT.

Vi 30vd



Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

SUMMARY OF LONG-TERM DEBT - CFC AND/OR COBANK

€2 35vd

NOTE DATE OF INT. CEC OR  |wrmor AMOUNT OF UNADVANCED } AMT REPAID THIS YEAR FOR REGULAR BILLINGS QUTSTANDING RUS LOAN SUPPLEMENTED
NUMBER NOTE RATE COBANK nomml LOAN APPROVED LOAN [ PRINCIPAL INTEREST END OF YEAR NOTE NUMBER %
01-9006-V 3/11/75 6.00 CFC 35 267,000.00 19,624 .17 725.94 B330/332 10.00
02-9008-V 8/15/76 6.05 CFC 35 534,000.00 36,362.24 3.644.44 38,612.56 |B340/342 20.00
03-9010-V 4/25/78 6.05 CFC 35 1,313,000.00 84,492.10 18,575.07 260,299.21 1B350/352 20.00
04-9014-V 3/24/81 6.15 CFC 35 2384,000.00 118,742.51 55,303.59 843,121.65 | B360/362 30.00
05-9015 2/10/84 420 CFC 35 1,210,300.00 52,043.97 33,351.19 604,433.47 {B370/372 30.00
06-9016-V 11/10/88 6.15 CFC 35 4,377,000.00 131,849.08 176,668.55 2,849 223.77 1B380/382 30.00

07-9020-01 V 9/1/98 6.10 CFC 15 1,645,286.00 137,564.51 33,042.39 466,382.08 |N/A
08-9021 2/15/00 4.95 CFC 10 1,200,000.00 77,816.16 1,453.12 N/A
09-RX0134T1 4/14/04 460 COBANK 9 238223200 277,304.71 47,798.46 858,498.09 |N/A
10-RX013472 4/14/04 422 COBANK 7 1,619,869.00 252 .6827.87 15,843.32 218,805.57 |N/A
11-RI0134T4 3/1/05 4.45 COBANK 10 1,250,000.00 122,389.69 49,060.91 667,583.40 | N/A
12-RI0134T5 11/2/05 566 COBANK 6 1,402,033.00 36,766.12 73,101.68 1,251,769.01 |N/A
13-RI0134T6 11/2/05 5.83 COBANK 10 1,725,995.00 44 497 10 92,883.94 1,544,643.90 IN/A
14-RI0134T7 3/1/08 3.91 COBANK 3 13,000,000.00 4,373,608.65 238,477.45 3,394,087.32 IN/A
15-R1013478 2/20/09 6.78 COBANK 8 824,640.38 80,391.31 54,485.67 744,249.07 |N/A

16-LOC - CB COBANK 144,346.11
17-LOC - CFC CFC 21,424.66
18-NOTE PAY CFC (599,276.54)
19-NOTES PAY COBANK (4,203,625.59)

20-
21- ] | [ I
22-
23-
24-
25-
26-
27-
28-
29-
30-
31-
32-
33
34-
35,
36-
37-
38-
39-
40-
41-

(865) Total. . . ... i, 35,135,355.38 5846,080.19 1.060,186.49 8,938,806.97




Warren Rural Electric Cooperative Corporation PAGE 23
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010
LONG-TERM DEBT - RUS
ACCT. PRINCIPAL DATA AMOUNT
2241 | Long-termdebt- RUS. . . o 60,169,782.84
224.2 Unadvanced RUS allotment-debit (page 21 ). . ... . . . 1
224.3 Deferred interest - RUS. .. . . e
2244 | long-termdebt- RUS -maturedanddeferred. . ... ... .. ... . L
224.5 | Cushionof credit - RUS - debil. . .. . e (3,368,991.85)
Net balance due RUS as above (page 2, #em 36). . ... ... e 56,800,790.99
_ Total additions to RUS long-term debt thisyear. .. .. ... .. (Item 132)
Repayments for the year excluding advance payments. . .. (Item 143) 1,685,711.01
INTEREST ACCRUED - RUS {Account 237.1) AMOUNT
Balance beginning of year (matured $.00). . ... .. ... 7,736.02
Accrued during year (Account 427.1) (page 3, item 87) (page 26 SUMIMAIY). © o oo 3,019,321.32
Repayments this YEaI . . .. . .. et e 3,020,317.55
Balance end of year (matured $.00) (page 2, item 49)(page 26 SUMMArY). . . . .. ... ..o 6,739.79
LONG-TERM DEBT CFC
ACCT. PRINCIPAL DATA AMOUNT
223.1 | Subscriptions to CFC capital term certificates-debit. .. ... ... ... .. . . . (106,800.00)
2232 | Unpaid subscriptions to CFC capital term certificates -credit. . .. ..... ... ... ... ... ... L. 106,800.00
223.4 CFC loan approved - unadvanced -debit (page 22). ... ... ... .. .. -
2235 | Long-termdebt- CFC credit. . .. .. ... ... 4,462,796.20
223.61] Patronage capital certificates -debit. .. .. .. .. -
22362 | Deferred patronage dividends -credit. .. .. ... ...
Net CFC account (account 223) (page 2, em 37). . .. . oot i 4,462,796.20
Total additions to CFC long-term debt thisyear. . . ... .. .. (item 135)
Repayments for the year excluding advance payments. . .. (item 144) 658,494.74
INTEREST ACCRUED - CFC (Account 237.2) AMOUNT
Balance beginning of year (matured $.00). . ... .. ... .. 30,133.24
Accrued during year (Account 427.1) (page 3, item 88) (page 2Bsummary). . ... oo 338,441.19
Repayments this YEar . . . . ... 344,188.95
Balance end of year (matured $.00) (page 2, item 50)(page 26 summary). . .. ... ... ... 24,385.48
LONG-TERM DEBT - COBANK
ACCT. PRINCIPAL DATA AMOUNT
22010 | Long Term Debt - CoBank - credit. . ... .. ... 4476,010.77
229.20 | Unadvanced allotment - CoBank-debit. . . ... ... .. ... -
229.30 | Subscription to class "C" stock - CoBank -debit. . ... ... .. .
229.40 | Unpaid subscription to class "C" stock - CoBank -credit. . ... ... ... ... ... . o o
229.50 | Allocated earnings receivable - CoBank -debit. .. ... ... ... -
229.51 | Allocated earnings deferred - CoBank -credit. ... ... ... ... . L
Net CoBank account (account 229) (page 2, EM 38). . . .. ..ottt e 4.476,010.77
Amount received on allotmentthisyear. .. ... ... . ... (tem 136)
Repayments thisyear. .. ...... ... .. .............. (Item 145) 5,187,585.45
INTEREST ACCRUED - COBANK (Account 237.6) AMOUNT
Balance beginning of year (matured $.00). . . ... ... ... 81,444.22
Accrued during year (Account 427.4) (page 3, item 89) (page 26 summary). ... ... ... ... 665,860.97
Repayments this YEar . . ... . . 715,997.54
Balance end of year (matured $.00) (page 2, item 51)(page 26summary). . ... ... ... o 31,307.65




PAGE 24 Warren Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of issue: CURRENT MATURITIES OF LONG TERM DEBT

Date of issue: Amount of original issue: $

Cash realized:  § Discount: § Premium: § Exp: %
If rates are variable, state what index they are tied to and lengh of time between readjustments:

Interest due dates: \ Principal due dates: \ Denominations:  $
Agent for paylng principal and interest:

Revenue or general obligation bonds:  Other Notes Payable - 231 Issued or assumed:
If assumed from municipality give date and amount assumed: 3

Amount authorized if different from amount issued: $

Purpose of issue:

Conditions under which bonds may be called:

If bonds were called this year give amount called: 3 Price paid: $
PRINCIPAL DATA INTEREST ACCRUED

Balance beginning of year. . . ... ...... ... .. .. 7,576,759.68 | Accrued beginningofyear. . ........... .. ...
Issuedduringyear .. ........ ... ... ... ... (722,816.84) | Accrued duringyear (427.3). ... ... ... ...
Total ... 685304284 1 Total ... .. . ...
Bonds retired thisyear. . .. ... ... ... ... .. Payments duringyear. . ........ . ... .. .
Balanceendofyear. .. ...... ... ... ... ..... 6,853,942.84 BalanceendofYear. .. ... ... ... .. ........ ..
Including matured of (239). . ... ... ... ... .. Including matured of (240). .. ... ... ... ... ... ..
Balance less matured (221). .. ... .. ... . ... .. 6,853,942 84 Balance less matured (237.3). .. ... ... ... ...

Name of issue: FFB LONG TERM DEBT

Date of issue: 04/15/1898 Amount of originalissue: ~ $  29,520,000.00

Cash realized:  $ Discount: § Premium: § Exp:  $

if rates are variable, state what index they are tied to and lengh of time between readjustments:

Interest due dates:  \ Principal due dates: Denominations:  $

Agent for paying principal and interest

Revenue or general obligation bonds:  Qther - 228 Issued or assumed:

if assumed from municipality give date and amount assumed: 3

Amount authorized if different from amount issued: $

Purpose of issue:  Financing of utility plant: $2.1 million drawn 4/1998 at interest rate of 6.143%; $1.2 million drawn 10/1998 at interest rate of
5.191%: $1.7 million drawn 12/1998 at interest rate of 5.098%; $7.6 million drawn 4/2009 at interest rate of 3.822%; $4.05
mil

Conditions under which bonds may be called:

If bonds were called this year give amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. .. ........ ... .. ... 11,598,977.87 | Accrued beginningofyear. . ....... ... ... ... ...
Issued during year. . ... ... . ... 4.050,000.00 Accrued during year (427.3). .. ... ... ... ... ... 613,119.43
Total ... 15,648,977.87 Total. .. 613,119.43
Bonds retired thisyear. .. .................... 270,483.34 Paymentsduringyear . ... ... ... ........ 613,119.43
Balanceendofyear. . ... ... .. ............. 15,378,494.53 BalanceendofYear. .. ......... .. ... ... ..
Including matured of (239). ... ... .. ... ... including matured of (240). ... ......... .. ... . ...
Balance less matured (221). .. .. .. ... ... . . ... 15,378,494.53 Balance less matured (237.3). . ... ... ... ...




Warren Rural Electric Cooperative Corporation PAGE 24a
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of issue! POST RETIREMENT BENEFITS

Date of issue: Amount of original issue: $

Cash realized: $ Discount: $ Premium: § Exp:  §
If rates are variable, state what index they are tied to and lengh of time between readjustments:

Interest due dates: \ Principal due dates: \ Denominations:  §
Agent for paying principal and interest:

Revenue or general obligation bonds:  PostRetirement - 228 Issued or assumed:

If assumed from municipality give date and amount assumed: $

Amount authorized if different from amount issued: 5

Purpose of issue:  FAS 106 & FAS 158 REQUIREMENT

Conditions under which bonds may be called:

If bonds were called this year give amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED

Balance beginningofyear. . ... ....... ... .. ... 2,692,084.00 | Accrued beginningofyear. ... ... ... L.
Issued duringyear. ... ... .. ... ... ... ... Accrued duringyear (427.3). ... ... ... ...
Total, ... 2602084001 Total ...
Bonds retired thisyear. . . ... ................. 315,513.00 Payments duringyear. ... ......................
Balance endofyear.......... ... ... ........ 2,376,571.00 BalanceendofYear. ... ... ... ... ...........
Including matured of (239). . ... ... . ... ... .. Including matured of (240). . .. ........... ..., ..
Balance less matured (221). . ... .. ... ... .. ... 2,376,571.00 Balance less matured (237.3). ... ... .. ...... ... ..

Name of issue: CAPITAL LEASE

Date of issue; 09/29/2006 Amount of original issue:  §

Cash realized: § Discount: $ Premium: $ Exp: %

if rates are variable, state what index they are tied to and lengh of time between readjustments:

Interest due dates: \ Principal due dates: \ Denominations:  §

Agent for paying principal and interest:

Revenue or general obligation bonds:  Other - 228 Issued or assumed:

If assumed from municipality give date and amount assumed; $

Amount authorized if different from amount issued: 3

Purpose of issue:  Lease of Tow Motor / Mitsibushi / Cargo Van

Conditions under which bonds may be called:

if bonds were called this year give amount called: $ Price paid: $

PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. . . ................. 45,562.14 | Accrued beginning ofyear. .............. ... ... ..
Issued duringyear. ... ... ... ... ... Accrued duringyear (427.3). ... ... ... ... ...
Total ..o 45 562.14 Total. .. ... . .
Bonds retired thisyear. .. .................... 26,295.72 Paymentsduringyear. ... ...... ... .. ...........
Balanceendofyear................. .. ...... 19,266.42 BalanceendofYear .. ... ... ...... ... .. ....
Including matured of (239). .. ... ......... ... including matured of (240}, ... ... .. ... .. ... . ... .
Balance less matured (221). . ............ ... .. 19,266.42 Balance less matured (237.3). ... ... ... ... ... ...




PAGE 24b Warren Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

BONDS {Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of issue: CFC Line of Credit

Date of issue: Amount of original issue: %

Cash realized: § Discount: § Premium: § Exp: §
If rates are variable, state what index they are tied to and lengh of time between readjustments:

interest due dates:  \ Principal due dates:  \ Denominations:  §
Agent for paying principal and interest; Other Notes Payable - 231

Revenue or general obligation bonds:  Other Notes Payable - 231 Issued or assumed:

If assumed from municipality give date and amount assumed: $

Amount authorized if different from amount issued: $

Purpose of issue;

Conditions under which bonds may be called:

If bonds were called this year give amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED

Balance beginning ofyear. .. ... ... ... ...... 1,000,000.00 | Accrued beginning ofyear. .......... ... ... ... ...
Issued duringyear. . .......... ... ... ...... Accrued during year (427.3). ... ... ...
Total ... 1,000,000.00 | Total ... ... ...
Bondsretired thisyear. . ... ............. .. ... 1,000,000.00 | Paymentsduringyear. .........................
Balanceendofyear. ... .. ... . ... . ... ... BalanceendofYear. .. .. ... ... ... ... .. .. ...
Including matured of (239). .. ....... .. .. ...... including matured of (240). .. ... ... ... ... ..
Balance less matured (221). . . ... ... .. ... .. Balance less matured (237.3). ... ... ... .. ... ..

Name of issue: CoBank Line of Credit

Date of issue: Amount of original issue: $

Cash realized: § Discount: $ Premium: $ Exp:  §

if rates are varlable, state what index they are tied to and lengh of time between readjustments:

interest due dates: \ Principal due dates: \ Denominations:  §

Agent for paying principal and interest: Other Notes Payable - 233.10

Revenue or general obligation bonds: ~ Other Notes Payable - 231 Issued or assumed:

if assumed from municipality give date and amount assumed: 3

Amount authorized if different from amount issued: 3

Purpose of issue:

Conditions under which bonds may be called:

if bonds were called this year give amount called: $ Price paid: $

PRINCIPAL DATA INTEREST ACCRUED
Balance beginningofyear. .. ................. 10,000,000.00 | Accrued beginning ofyear. . .....................
Issuedduringyear. . ... ... ... .. Accrued during year (427.3). .. ... ... oL
Total, .. 10,000,000.00 | Total ...... . ... ... ...
Bondsretired thisyear. . ... ....... . ... ..... 8,000,000.00 Paymentsduringyear . ........................
Balanceendofyear. .. ....... . ... .. ... ..... 2,000,000.00 BalanceendofYear . ... ... . ... . ... ..
Including matured of (239). ... ... ... ... ... ... Including matured of (240). .. ....... ... ... . ... ..
Balance less matured (221).. ... ... ... ........ 2,000,000.00 Balance less matured (237.3). .. .. ... ... ... ...
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of issue: DIRECTOR'S DEFERRED COMPENSATION

Date of issue: Amount of original issue: $

Cash realized: § Discount: $ Premium: $ Exp: %
If rates are variable, state what index they are tied to and lengh of time between readjustments:

interest due dates:  \ Principal due dates:  \ Denominations:  §

Agent for paying principal and interest:

Revenue or general obligation bonds:  PostRetirement - 228 Issued or assumed:
If assumed from municipality give date and amount assumed: 3

Amount authorized if different from amount issued: $

Purpose of Issue:

Conditions under which bonds may be called:

If bonds were called this year give amount called: $ Price paid: $

PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. . ... ....... .. ... .. 45,859.11 Accrued beginning ofyear. .. ... ... ...
Issued duringyear. .. ....................... 12,000.00 | Accruedduringyear (427.3). . ..... ... ... .. ...
Total ... 57,859.11 Total ..
Bonds retired thisyear. . ... ... ......... .. .. Paymentsduringyear. .. ........ . ... ... .......
Balanceendofyear. . ........ ... ... ... ... 57,859.11 BalanceendofYear. .. ... ... ... .. ... .. ... ..
Including matured of (239}, ... ... ... .. .. ... including matured of (240). . .. .. ... ... ... ... ...
Balance less matured (221). . ................. 57,859.11 Balance less matured (237.3). ... . ... ... .......

SUMMARY OF LONG-TERM DEBT - BONDS (Account 221) AND OTHER (Account 228)

POST-
RETIREMENT
OTHER* BENEFITS TVA
ACCOUNT 221 | ACCOUNT 228 TOTAL* ACCOUNT 228 | ACCOUNT 228

Balance beginning ofyear. .. ................. 11,644 ,540.01 11,644 ,540.01 2,737,943.11

lssued duringyear. . .. ......... ... (item 137) 4,050,000.00 4,050,000.00 12,000.00

Total cove i J 15,694,540.01 15,694 540.01 2,749,943 11

Bonds retired thisyear. .. ... ..., ... (tem 146) 296,779.06 296,779.06 315,513.00

Balance endofyear . ... .................... 15,397,760.95 15,397,760.95 2,434 430 11
Including matured of (239). .. . ... ... (item 147)

Balance less matured (221). . . ... ............. 15,397,760.95 15,397,760.95 2,434 43011

(page 2, item 39.1) (page 2, item 39.2) (page 2, item 39.3)

SUMMARY OF INTEREST ACCRUED - LONG-TERM DEBT(Account 237)

TOTAL

Accrued beginning Of YRAI . . . e
Accrued during year (427.3) (DAGE 26). . . .« 613,119.43

o3 e e e e e e 613,119.43
Payments QUING YEAE . . . ...ttt e e e 613,119.43
Balance end Of YEar . . ..
including matured of (240). . . . .. ..
Balance less matured (237.3) (DAGE 2B). . . . .. ot

*Less TVA Long-term Debt and Postretirement Benefits




PAGE 26 Warren Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

NOTES PAYABLE (Account 231)

PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. .. ... ... ... .. .. ... 18,676,759.68 | Accrued beginningofyear. . ... .. ... ... ..
New notes issued duringyear. . ... ............ (722,816.84) | Accrued during year (as below). . ... ... ....
Total .o 17,853,942.84 | Total......... ...
Notes retired thisyear. ... ... .. ....... . .... 9,000,000.00 | Paymentsduringyear.....................
Balanceendofyear........................ 8,853,942.84 | Balanceend of year(asbelow)............
Portion of balance TVA (page 2, item 45.1). . .. . ..
Portion of balance non-TVA (page 2, item 45.2). . . | 8,853 942.84
CUSTOMER DEPOSITS (Account 235)
Balance accrued interest on customerdeposits end of year. .. ... ... L 57,093.65
Balance customer deposits end of year (Account 235). .. ... . 2,377,303.85
Total customer deposits (PAge 2, IeM 47). . . .. ottt it ettt it ettt e e 2,434,397.50
SUMMARY OF ACCRUED INTEREST AND INTEREST EXPENSE
REPORT ON BALANCE SHEET REPORT ON REVENUE AND EXPENSE
FROM AS INDICATED BELOW STATEMENT AS INDICATED BELOW
ACCT. PAGE | ACCT.| PAGE | ITEM ACCRUED END ACCT. | PAGE | ITEM EXPENSE
NO. DESCRIPTION NO. NO. NO. NO. OF YEAR NO. NO. NO. FOR YEAR
221 Bonds 25 237.3 2 52.2 427.3 3 90.1
223 CFC 23 237.2 2 50 24,385.48 | 4272 3 88 338,441.19
224 RUS 23 2371 2 49 6,739.79 | 427 1 3 87 3,019,321.32
229 CoBank 23 2376 2 51 31,307.65 | 427.4 3 89 665,860.97
228 TVA long term 25 237.3 2 52.1 427.3 3 90.2
228 Other long term 25 237.3 2 52.2 427.3 3 90.1 613,119.43
231 TVA Notes Payable Above | 237.5 2 521 431 3 90.2
231 Other notes payable Above | 237.5 2 52.2 431 3 92
235 Customer Deposits Above | 235 |Above| - R — 431 3 92 135,048.35
o Delinquent taxes -~ 12375 2 52.2 431 3 92
Total interest accrued end of year. . . .. 62,432.92 |Net expense for year. . . 4,771,791.26
Total item 49 (page 2) . .. ..vvvern.nn 6,739.79 | Total item 87 (page 3). . . 3,019,321.32
Total item 50 (page 2) .. ... .vvurn. ... 24,385.48 |Total item 88 (page 3). .. 338,441.19
Total item 51 (page 2) ........co.v... 31,307.65 |Total item 89 (page 3). . . 665,860.97
Total item 52.1 (page 2) .. ........... Total item 90.1 (page 3). 613,119.43
Total item 52.2 (page 2) ............. Total item 90.2 (page 3).
Total item 92 (page 3). . . 135,048.35
ACCT.
NO. ACCOUNTS PAYABLE
232 Accounts payable - general (includes $21,065,277.50 to TVA for purchased power and Fac.Rental). . ... . .. 22,659,151.73
232 Accrued purchased POWEL. .. ... ...t
233 Accounts payable - SPEC. CONSE.. . . .. e
234 Payable to municipal - uility revenue. . .. ...
234 Other payables to municipality. . . . ... .
Total accounts payable - general (page 2, em d6). . . .. ...ttt e 22,659,151.73
ACCT.
NO. OTHER CURRENT AND ACCRUED LIABILITIES

239 Matured long-term debt (pages 23, 24, and 25). . . ... ...

240 Matured interest (pages 23, 24, and 25). .. .. ...

244 Tax collections payable. . . . .. .. 193,079.14
242 Miscellaneous - aCCrued INSUTANCE. . . ... ..\ ittt e e e e 423,978.08
242 Miscellaneous - employees’ accruedleave. . .. ... ... .. 1,656,713.91
247 MiSCEllANEOUS - OthBY. . . . . .t 500,550.65

Total other current and accrued liabilities (page 2, item 53). . . .. . ... ittt s 2,774,321.78

OTHER DEFERRED CREDITS (Account 253)

Payables for plant purchases; (item 149) ... .. L
Other items (List); Advances on Subdivision Lighting. . .. ... .. ... . . 322,073.93

Total other deferred credits (page 2, item 58) ... ...

Total other deferred credits (page 2, @M 56) .. ... ...ttt e 322,073.93




Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

PAYMENTS OF AD VALOREM TAXES OR TAX EQUIVALENTS

TO WHOM PAID PERIOD COVERED AMOUNT TO WHOM PAID PERIOD COVERED AMOUNT
States (list): | [ | Cities (list): f }
KY 1/1/09 12/31/09 417,968.49 WOODBURN 171109 12/31/09
AUBURN 1109 12/31/09 673.91
BOWLING GREEN 1/1/09  12/31/09 56,310.52
SMITHS GROVE 1/1/09 12/31/09 108.60
LEITCHFIELD 111109 12/31/09 1,392.07
PARK CITY 17109 12/31/09 309.76
Totalstates. . .............. 417,968.49 MORGANTOWN 1/1/09 12/31/08 48509
Counties (list): I |
SIMPSON 1/1/09  12/31/09 59,816.74
OHIO 1/1/09 12/31/09 41,553.13
BUTLER 1/1/09 12/31/09 87,178.96
WARREN 1/1/09 12/31/09 189,073.97
GRAYSON 1/1/09 12/31/09 114,316.36
LOGAN 1/1/09 12/31/09 28,646.17
BARREN 1/1/09 12/31/08 2,666.53
EDMONSON 1/1/09 12/31/09 78,587.18
Totalcities. . ............. .. 59,279.95
Totalpaid. .. ... 1,079,087 .48
If all the tax equivalent is paid to a city and the city makes redistribution payments to
Totalcounties. .. ......... .. 601,839.04 states or counties, show these redistribution payments above and mark them with an *.

Also give method of determining amounts redistributed.

£€ 35vd
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Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

BASIS FOR COMPUTATION OF ACCRUAL FOR AD VALOREM PROPERTY TAX OR TAX EQUIVALENT

BEJ TAX, OR TN. STATE TAX TAX OR AMOUNT
O 1A% EQUIVALENT pEz(iEQ)LN Aif{;iis“ ASSESSMENT RATE EQUIVALENT APPLICABLE
RATIO RATIO OR PER FOR FOR
PERIOD DISTRICT VALUATION $100 TAX PERIOD FISCAL YEAR

1/1/09 12/31/09 Ky - Real Estate 7.350,501.00 1220 8,697.61 4,348 .81
1/1/08 12/31/09 Ky - Tangible Property 80,498,959.00 4500 362,245.32 181,122.66
1/1/09 12/31/09 Ky - Manufacturing Machinery 31,170,376.00 1500 46,755.56 23,377.78
171109 12/31/09 Butler County 10,828,179.00 8051 87,178.96 43,589.48
171709 12/31/09 Simpson County 8,733,751.00 6849 59,816.74 29,908.37
171109 12/31/09 Edmonson County 8,930,150.00 .8800 78,587.18 39,293.59
171708 12/31/09 Barren County 349 906.00 7621 2,666.53 1,333.27
1/1/09 12/31/09 Warren County 32,341,514.00 5846 189,073.97 94,536.99
111409 12/31/09 Grayson County 16,354,163.00 6990 114,316.36 57,158.18
1109 12/31/09 Logan County 3,897,957.00 7349 28,646.17 14,323.09
1/1/08 12/31/09 Ohio County 6,413,840.00 6479 41,553.13 20,776.57
111109 12/31/09 Gity of Leitchfield 1,104,077.00 1261 1,382.07 696.04
1/1/09 12/31/09 Town of Smiths Grove 107,519.00 1010 108.60 54.30
1/1/09 12/31/09 City of Bowling Green 5,091,867.00 9398 56,310.52 28,155.26
11109 12/31/09 Town of Aubum 23727400 .2840 673.91 336.96
1/1/09 12/31/09 Town of Park City 97,413.00 .3180 309.76 154.88
1/1/09 12/31/09 City of Morgantown 475,853.00 1019 485.09 242.55

Accrued and expensed FY 2010for CY 2010 540,000.00

Under/Over accrual FY2009 (546.26)

TOTAL 1,079,087.48 1,079,087.48 511,842.84

Where more than one tax period is applicable to the current fiscal year, show beginning and ending dates of each tax period. Compute tax or tax equivalent fo
each tax period and show amount prorated to this fiscal year. For tax equivalents show all the components of the tax base and applicable tax equivalent by
taxing districts. When tax equivalent payments are determined other than by applying applicable tax rates to net plant, describe basis, explain any change
from previous period, and include data showing breakdown of net plant by taxing districts and applicable tax rates. Use extra sheets if needed.




Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

PREPAID TAXES
Do not report any taxes listed in schedule of Account 236 below as prepaid - if prepaid show debit balance in Account 236.

% OF BALANCE WRITEOFF BALANCE
GROSS BEGINNING ACCT. END OF
TAXING JURISDICTION REVENUE — oF vear PAYMENTS PERIOD COVERED NO. AMOUNT YEAR
Total
(Add below) (Page 17)
ACCRUED TAXES (Account 236)
ACCT. BALANCE BEG. TAX EXPENSE BALANCE END
NO. KIND OF TAX OF YEAR PAYMENTS (ACCOUNT 408) TRANSFERRED OF YEAR
4081 PrOPemty. . ...ttt 5107000700 T 07908748 T oo 08748 540000700
408.2  U.S. Social Security - unemployment. . ... ... 70.02 9,718.84 9,714.74 65.92
408.3  U.S.Social Security - FICA. .. ..ot ot (1,217.76) 1,578,686.41 1,578,086.37 (1,817.80)
408.4  State Social Security - unemployment. . ... ... .. 129.04 13,816.56 13,862.92 175.40
408.5  Grossreceipts - S1ate. . ..o ottt
408.6  ncome-State. ....... ...
408.7  Other (istbelow). . ... ... i
408.7  City franchise tax 41,336.75 41,336.75
408.7  Miscellaneous tax (.16) .16
408.7  Net Profits License fee 888.00 888.00
408.7  Utility tax 319,105.43 4,111,285.66 4,144,264 23 1,322.55 353,406.55
................... 828,086.73 6,834,819.70 4,186,488.82 2,712,074.22 891,830.07
(885) | Tax expense from the writeoff of prepaid privilege taxes (as above). . . .. ..... ... . ... ... . . (page 2, item 48)
(890) | Total tax expense for the Year (PAge 3, B 79). . .t v v neerne e e e e e e e e e e e e e e e e et 4,186,488.82

Social Security and Federal and State unemployment taxes paid should be reported under payments, and the portion not charged to tax expense should be reported as "Transferred”.

o< 30vd



PAGE 30

Warren Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

GENERAL INFORMATION

Give the form of management of municipal system. (Power board, Mayor and council, etc.)
Board of Directors and General Manager

In the case of a Power Board (or Utilities Board), list any other departments of the city over which it exercises control.

(a) Give the statutes under which the electric system was created.
RURAL ELECTRIFICATION ADMINISTRATION 1936
RURAL ELECTRIC COOPERATIVE CORPORATION ACT-JANUARY 18, 1937
(b) Give the statutes under which the electric system is currently operating if different from the above.

(a) Are customers’ accounts billed by an outside organization? Y
if so, give name. If not, give the type in-house hardware. SEDC
(b) At June 30:

1)
2)
3)
4)

5)

8)

7)

8)

9)

10)

11)

What percentage is added to customer bills for late payments? 5.00 %
How many days are allowed between date of bill and last day before gross billing applies? 15 days
Is an "Even Monthly Payment” (budget billing) plan available for electric consumers? Y Yes No
Amount of security deposit required for residential service:

Owner with Electric Heat $200.00

Owner without Electric Heat $200.00

Tenantwith Electric Heat $200.00

Tenant without Electric Heat $200.00

Other (describe)

Are there any customer deposits that qualify (deposits exceeding 1 month's average bill and held longer that 8 months)
for the payment of interest under the service practice standard entitled Deposit? If yes, what rate of interest is paid?

Class Yes/No Interest Rate

Residential Y 6.00 %

C&lPartA Y 6.00 %

C&lPartB Y 6.00 %
Is interest on deposits:
Refunded by check annually?. .. ... . Yes N No
Credited on customer's power bill annually?. . .. ... ... o Y Yes No
Credited to a deposit account annually?. .. ... ... L Yes N No

Handled differently (Explain)

Are prior written notice and due process afforded to customers before termination for nonpayment?
Prior written notiCE?. . . . .. Y Yes No
DUB PIrOCESS . . . ot ot e Y Yes No

Is information about policies and rates available upon request and application for service?
Upon request?. . . . Y Yes No
Upon application for service?. .. ... .. .. . Y Yes No

Are the media used to inform customers about policies and rates?

POl ES 2. . Y Yes No
If yes, how many times during the past 12months?. . .. ... ... .. ... ... .. ... ... 0  Times

RAIES . . e Y Yes No
If yes, how many times during the past 12 months?. . ..... ... ... .. ... ... . ..., 0 Times i
Is the most recent 12 months’ prior usage available to customers upon request?. ... ... ... Y Yes No
The cost of a membership certificate is $10.00




Warren Rural Electric Cooperative Corporation PAGE 31
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

GENERAL INFORMATION (CONTINUED)

5. Give the name of the audit firm conducting this year's audit
BKD, LLP

6. If water, gas, or other services are operated in connection with electric services,
furnish the following information in connection with joint operations.

Water Wastewtr Other
(a) Indicate the joint operations with the Electric Utility: X X
(b) Indicate the % of non-electric ownership of any jointly owned buildings:
(¢) Percentage of building space rented to others 10.0000 %
(d) Percentage of building space rented from others %o
(e) 1) Date of last joint expense study: 5/1/96
2) Joint expense study was prepared by: TVA Distributor X Other

3) Indicate the amount of the unresolved annual inequity as reflected by the TVA study:

4) Give the current status of the latest joint expense study:
Management contract with water and sewer districts (Warren County, Butler County, and Simpson County) was cancelled January
1999, Management of Grayson County Water District continues. Management rates charged to water district is reviewed annually.

GOVERNING BOARD AMOUNT PAID*
DIRECTORS OR MEMBERS OF GOVERNING BOARD
NAME AND PRINCIPAL OCCUPATION TERM EXPIRES FEES TRAVEL

PETE DOTSON RETIRED 05/01/2012 17,195.00 3,242.00
REBECCA GOAD RETIRED 05/01/2012 19,300.00 5,462.00
DENNIS INGRAM SMALL BUSINESS OWNER 05/01/2013 16,500.00 3,346.00
B.W. LYONS RETIRED 05/01/2012 19,900.00 6,816.00
MIKE McGUIRK SMALL BUSINESS OWNER 05/01/2013 20,200.00 7,228.00
JOE NEELY FARMER - 05/0172011 17,500.00 3,657.00
KEN ROBBINS RETIRED 05/01/2013 17,300.00 1,227.00
LES WHITE DECEASED (NOT REPLACED) 7.800.00 1,931.00
TERRY GARMON REALTOR 05/01/2011 17,800.00 2,833.00

Total. ... ... ... 153,495.00 35,742.00

*Show total amounts paid from electric system funds for fiscal year.
Method of determining amounts paid to board members is as follows:
$1,000 MONTHLY RETAINER PLUS $300 PER DIEM FOR BOARD AND OTHER MEETINGS; $.50 PER MILE PLUS ACTUAL

EXPENSES
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Warren Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

GENERAL INFORMATION (CONTINUED)

Detail of Account 930 - Miscellaneous General Expense

EXPENSE

TOTAL




Warren Rural Electric Cooperative Corporation PAGE 33
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

GENERAL INFORMATION (CONTINUED)

EXPLAIN UNUSUAL INCREASES OR DECREASES IN OPERATING EXPENSES AND INCOME OVER LAST YEAR'S FIGURES;
EXTRAORDINARY ITEMS PAGE 3; ITEMS MARKED * ON PAGES 5 AND 6; AND OTHER ENTRIES TO THE ACCUMULATED
PROVISION FOR DEPRECATION ON PAGE 11.

A/C 582 - FY10 Right of Way Spraying and Chemicals $65,000

A/C 5886 - Special Equipment Labor Credit $100,000 less than in FYO09; less purchases of special equipment in FY10

A/C 902 - One additional employee for FY10 led to overall increase in meter reading expense

A/C 925 - Administrative assistant added FY10

AJC 926 - FAS 106 expense of $140,000 in FY09 and income of $360,000 in FY10 (change in actuary valuation)

AIC 570 - Maintenance of East BG Substation in FY09 totaled $189,228

AJC 571 - FY10 Right of Way Contract increased $140,000

AJC 592 - Contract labor went from $25,000 in FY09 to $0 in FY10

AIC 593 - Warren's portion of the 09 Ice Storm was $759,000

Page 6 - Payroll charged to other accounts went back down to normal levels (PY included $1.5 million related to Ice Storm costs)

TVA Meter Read Date Change: Warren elected to move its wholesale meter read date from the 10th of the month to the end of the month
peginning in April 2010; due to this change, an additional 20 days of power cost was estimated on the April bill (est of 74,599,156 kwh for
mrd change) and Warren began booking unbilled revenue to match up the revenues and expenses

*Change in meter read date also moved the payment date of the power invoice from the middle of the month to the beginning of the month
which increased cash and accounts payable at year-end (May and June power bill both accrued at 6/30/10)

True-up Amount for FY10 was $20,333.16

Audit Report - The results of the FY2010 audit report differ from the amounts reported on the annual report due to accounting for a change in
accounting principle. Due to the fact that Warren began reporting unbilled revenue during FY2010, the comparative statements in the audit
report were adjusted to reflect how the application of this accounting method would have affected the prior periods. The adjustments

impacted beginning equity, accounts recievable, accounts payable and net income. The net effect on equity at 8/30/10 is $0. For detailed
information on the amounts adjusted for FY09 and FY10, refer to Note 16 in the 2010 audit report.




PAGE 34 Warren Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010
KEY PERSONNEL
PERCENTAGE OF WAGES
KEY PERSONNEL TITLE OR OCCUPATIONS CHARGED TO THE

ELECTRIC DEPARTMENT
GARY DILLARD PRESIDENT & CEO 100.00
ROX'ANNE GRAY VP OF ADMINISTRATIVE & OFFICE SERVICES 100.00
TOM MARTIN VP OF ENGINEERING & IS 100.00
CAROLYN MYATT VP ;OF MEMBER SERVICES 100.00
DEWAYNE MCDONALD VP OF OPERATIONS 100.00
DONNA WHITE (THRU 12/09) VP OF QUALITY ASSURANCE 100.00

(895) TOTAL NUMBER OF EQUIVALENT FULL-TIME EMPLOYEES: 157




Warren Rural Electric Cooperative Corporation PAGE 35
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2010

RATE SCHEDULES
EFFECTIVE DATE |
RESIDENTIAL RATE - SCHEDULE RS
10/1/09 CUSTOMER CHARGE..  § 15.71 per month less $1.71 Hydro allocation credit.
10/1/09 ENERGY CHARGE. .. .. All kWh per month at 0.08355 per kWh
Additional kWh at per month
GENERAL POWER RATE - SCHEDULE GSA
PART 1.
1011109 CUSTOMER CHARGE..  § 14.00 per delivery point per month
10/1/09 ENERGY CHARGE. . . .. All kWh per month at 0.09853 per kWwh
Additional kWh at per month
PART 2.
10/1/09 CUSTOMER CHARGE..  § 27.00 per delivery point per month
10/1/09 DEMAND CHARGE. . . .. First 50 kW of billing demand per month, no charge
Excess over 50 kW of billing demand per month, at $ 14.95 per kw
10/1/09 ENERGY CHARGE. .. .. All 15,000 kWh per month at 0.09853 per kWh
Additional kWh per month at 0.05035 per kWh
PART 3.
10/1/09 CUSTOMER CHARGE..  § 105.00 per delivery point per month
10/1/09 DEMAND CHARGE. . . .. First 1,000 kW of billing demand per month, at$ 15.13 per kW
Excess over 1,000 kW of billing demand per month, at 17.22 per kW, plus an additional
$ 17.22 per kW per month for each, if any, of the amount by which the customer's
billing demand exceeds the higher of 2,500 kW or its contract demand
10/1/09 ENERGY CHARGE. . . .. All kWh per month at 0.05142 per kWh
Additional kWh per month at per kWh
GENERAL POWER RATE - SCHEDULE GSB
10/2103 CUSTOMER CHARGE..  § 1,500.00 per delivery point per month
10/1/09 DEMAND CHARGE. . . .. $ 15.40 per kW of billing demand per month, plus an additional
$ 15.40 per kW per month for each kW, if any, of the amount by which the customer's
billing demand exceeds its contract demand
10/1/09 ENERGY CHARGE. . . .. 0.04132 per kWh for up to 620 hours use of metered demand per month
0.03372 per kWh for all additional kWh per month
GENERAL POWER RATE - SCHEDULE GSC
10/2/03 CUSTOMER CHARGE..  § 1,500.00 per delivery point per month
10/1/09 DEMAND CHARGE. . ... $ 13.27 per kW of billing demand per month, plus an additional
$ 13.27 per kW per month for each kW, if any, of the amount by which the customer's
billing demand exceeds its contract demand
10/1/09 ENERGY CHARGE. . . .. 0.03518 per kWh for up to 620 hours use of metered demand per month
0.02870 per kWh for all additional kWh per month
GENERAL POWER RATE - SCHEDULE GSD
1012103 CUSTOMER CHARGE..  § 1,500.00 per delivery point per month
10/1109 DEMAND CHARGE. . . .. $ 18.24 per kW of billing demand per month, plus an additional
$ 18.24 per kW per month for each kW, if any, of the amount by which the customer's
billing demand exceeds its contract demand
10/1/09 ENERGY CHARGE. . . . . 0.03314 per kWh per month
OUTDOOR LIGHTING RATE - SCHEDULE LS
10/2/03 CUSTOMERCHARGE..  § 2.50
10/1/09 ENERGY CHARGE. .. .. 0.05913 per kWh
10/2/03 FACILITY CHARGE. . ... LS( 1200 )% B

AorB







FORMS APPROVED
TVA 3857 (6-2001) OMB NO. 3318-0002
) APPROVAL EXPIRES NOVEMBER 30, 2004

Warren Rural Electric Cooperative Corporation
Name of Organization

951 Fairview Avenue Bowling Green, KY 42102-1118
Address

Tennessee Valley Authority
1101 Market Street
Chattanooga, Tennessee 37402-2801

Gentlemen:

We are transmitting herewith our annual report for the year ended June 30, 2011. The
report is in agreement with the books of account, and to the best of our knowledge and
belief the statements therein contained are true and correctly reflect the financial
condition at June 30, 2011, and the resuits of our electric operations for the year ended
on that date.

Qur books of account have been kept in accordance with the provisions of the power
contract between this organization and the Tennessee Valley Authority, and are
consistant with the requirements of the Federal Energy Regulatory Commission's
system of accounts.

{Signed)
Y
I Heathér« Foley /
counmwws
Gary Dillard
10/07/2011 Manager
Date transmitted
TVA Act of 1933

In fulfilling the responsibilities of the TVA Act of 1933 [16 U.S.C. #831i and 831n-4(f}],
TVA requires each distributor to provide certain financial and accounting information to
TVA to ensure that electric power produced by TVA is being sold at rates which are as
low as feasible. This form (TVA 3957) is for that purpose.

Public reporting burden for this collection of information is estimated to vary from ten
to forty hours per response, with an average of nineteen hours per response, including
time for reviewing instructions, searching existing data sources, gathering and
maintaining the data needed, and completing and reviewing the collection of
information. Send comments regarding the burden estimate or any other aspect of this
collection of information, including suggestions for reducing this burden, to Agency
Clearance Officer, Tennessee Valley Authority, 1101 Market Street, Chattanooga, TN
37402; and to the Office of Information and Regulatory Affairs, Office of Management
and Budget, Washington, DC 20503.



PAGE 1 Warren Rural Electric Cooperative Corporation Distributor Number 383
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011
BALANCE SHEET
SEE ITEM JUNE 30
ASSETS AND OTHER DEBITS PAGE NO| NO THIS YEAR ] LASTYEAR

UTILITY PLANT
ElectricPlant. .. .. .. ... .. . .. . . . e 10 1 236,360,703.39 228,384,270.49
Less Depreciation. . .. ... ... ... ... e 10 2 96,952 ,121.08 91,767,038.80

Lo 7= S G 10 3 139,408,582.31 136,617,231.69
Unamortizedacq. adj.. . ..... ... i 13 4
Other utility plant-net. . ... ... ... .. . ... R 5

TotalPlant-net. .. ... oo i i i n s e 6 139,408,582.31 136,617,231.69
OTHER PROPERTY AND INVESTMENTS
Nonutility property -net. . ... ... . o 15 7
Otherinvestments. . .. ... ... .. . i 14 8 5,423,085.70 6,255,683.93
SInKINg funds. ... o e 15 9
Depreciation funds. ... ... .. .. i 15 10
Otherspecial funds. . ... ... ... . . ... . i 15 12 69,859.11 58,859.11

Total. oo e —ene 13 6,492 944 81 6,314,543.04
CURRENT AND ACCRUED ASSETS
General cash and temporary cash investments. .. ... .. .. 14 14 17,611,309.74 16,483,342.08
Accounts receivable. . ... .. 16 15 18,280,503.63 15,008,606.06
Materials and supplies. . ... ... . ... i 17 16 2,847,005.95 2,954,600.85
Prepayments. ... ... ot e e 17 17 1,112,089.03 337,831.53
Other cUrrent 888818, « . v v vt ee v 17 18 379,729.92 354,107.73

Ot o e e e 19 40,130,638.27 35,138,488.25
DEFERRED DEBITS
Debt expense. . ... e 17 20
Preliminary SUMVEY. .. .. v et - 21
Clearing aCCoUNtS. ..ot e R 22 2,724.91 7,033.92
Energy Service Loans Receivables. . .. ... ... .. ..., e 24 1,170.23 12,181.94
Deferred costson TVALeases. ... ................... 17 25
Otherdeferred debits. .. ........................... 17 26 538,434.85 633,399.60

TOtal, o oo s o 27 542 329.99 652 615.46
TOTAL ASSETS AND OTHERDEBITS. . ... . ..... - | 28 186,574,495.38 | 178,722,878.44

LIST UNRECORDED AND CONTINGENT ASSETS AND LIABILITIES OTHER THAN ACCRUED UTILITY REVENUE AND

UNBILLED PURCHASED POWER




Warren Rural Electric Cooperative Corporation PAGE 2
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011
BALANCE SHEET
SEE ITEM JUNE 30
LIABILITIES AND OTHER CREDITS PAGE NO| NO THIS YEAR I CASTVEAR

CAPITAL
Membership certificates. . . ... ... ... ............... | — ] 30 609,536.09 | 609,792.10
EARNINGS REINVESTED IN SYSTEM ASSETS
Beginningofyear ... ... .. .. .. ... . ... ..., o 33 56,264 810.80 51,484,368.87
CUTENE YA .. oot e e e e 3 34 7,652,050.69 4,780,441.93

TOtaL s e e — 35 63,816,861.49 56,264,810.80
LONG-TERM DEBT
RUS. . 23 36 29,756,646.82 56,800,790.99
CFC. o 23 37 31,316,024 .64 4.462.796.20
CoBank. ........... . 23 38 3,874,415.28 447601077
Bonds and otherlong-termdebt. . .......... ... ... .... 25 38.1 21,367,857.97 15,397,760.85
TVA 25 39.3
Debtpremium and discount. . ......... ... ... ... .. ... e 40

] R e 41 86,314,944.71 81,137,358.91
OTHER NON-CURRENT LIABILITIES
Postretirement Benefits. . ... . ... .. . .t 25 39.2 2,466,587 11 2,434 ,.430.11
Energy Service Loans - Advances. .. ................. - 42 2,174.03 13,481.05
Energy Service Loans - Other. .. .................... . 43

£+ 2 I 44 2,468,761.14 2,447 81116
CURRENT AND ACCRUED LIABILITIES
TVAnotes payable. . .. ... .. 26 45.1
Othernotes payable. ... ... ... ivie e 26 45.2 3,805,501.83 8,853,042.84
Accounts payable. . ... ... . o 26 46 22,208 927.25 22,659,151.73
Customerdeposits. ... ... ... .. i 26 47 2,592,875.72 2,434,397.50
Taxes and equivalents accrued. .. .............. .. o 29 48 959,757.73 891,830.07
Interestaccrued -RUS. ... ... ... . 23 49 6,739.79
Interestaccrued -CFC. .. ... .. i 23 50 123,252.10 24.385.48
Interest accrued -CoBank. . ....... ... .. . 23 51 9,302.03 31,307.65
Interestaccrued -TVA . . ..o v 26 52.1
Interestaccrued -other. ... ............ .. .o, 26 52.2
Other current liabilities. . ...... ... ... . ... . ... .. 26 53 3,013,250.08 2,774321.78

Ol ot e 54 32,712 ,866.74 37,676,076.84
DEFERRED CREDITS
Advances for construction - refundable. .. ... ... ... .. .. 18 55 280,639.69 264,854.70
Otherdeferred credits. .. ... ... .o e 26 56 270,885,552 322,073.93

Total o s e 57 551,625.21 586,928.63
TOTAL LIABILITIES AND OTHER CREDITS. .. ... [ -1 58 1868,574,495.38 | 178,722 878.44
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Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

SEE

ITEM

REVENUE AND EXPENSE STATEMENT PAGE NO|  NO THIS YEAR LAST YEAR
OPERATING REVENUE
Electric sales revenue (page 7, item 332). . ... ... . ..... J— 59 172,919,.877.48 157,475,346.80
Revenue from latepayments. .. . .................... - 60 1,227,159.97 1,065,795.42
MiSC. SEIVICE TEVENUB. . . ... ... . i e 61 1,201,108.38 1,149,449.27
Rentfromelectricproperty. . ... ... ... ... .. ..., e 62 1,152,788.35 1,080,705.93
Otherelectricrevenue. .. ....... . ... . ... 0. o 63 18,756.95 54,999.04
Total operatingrevenue. . ............ ... vnn. o 64 176,519.691.11 160,826,296 .46
PURCHASED POWER
Total power cost (page 7, item 342). .. ............ | 7 | 865 131,471,970.00 | 120,906,858.48
OPERATION EXPENSE
Transmission XPenSe. . . ..ot 5 66 164,558.28 193,243.18
Distributionexpense. ... ....... ... . ... .. il 5 67 5,526,558.73 5,382,074 .18
Customer acCounts expense. . .. ... ..o, 5 68 3,301,748.73 3,269,160.90
Customer service and informational expense. . ......... 5 69 595,024.51 460,744.14
Sales @XPENnSE. ... ... 5 70 217,938.79 261,032.74
Administrative and general expense. ... .............. 6 71 5,116,716.84 4,976,378.64
OPeration EXPENSE. ..ot vt e et [$) 72 14,922 545.88 14,542 633,78
MAINTENANCE EXPENSE
Transmission eXPeNSE. . ...\ v v et 6 73 378,874.84 283,248.84
Distribution eXpense. ... ... .. i 8 74 5711,546.74 5,050616.75
Administrative and generalexpense. ... .............. 6 75 202,273.44 243,722.53
Maintenance expense. .. ... ....ie e ieieneenns 6 76 6,292,695.02 5,577,588.12
OTHER OPERATING EXPENSE
Depreciation @Xpense. . .. ... ... 12 77 7,485 588.54 7,212,571.27
Amortization of acquisition adjustment. . ............. .. 13 78
Taxes and taxequivalents. .. ......... ... ... ... ... . 29 79 5,047,274.90 4,186,488.82
Other operating expense. ... ... .o vvevre e, e 80 12,532,863.44 11,399,060.09
TOTAL OPERATING EXPENSE AND PURCHASED POWER. [ = | 81 165,220,074.34 | 152.426,140.47
INCOME
Operating income (item 684, less item 81). .. ............ o 82 11,299,616.77 8,400,155.99
Other INCOMEB. . .. ot e 16 83 837,960.79 1,189,080.69
Total INCOMIE. .+ ettt et et e 84 12,137,577.56 9,589 .236.68
Miscellaneous income deductions. .. ............ .. ... 16 85 41,007.31 37,003.49
Net income before debtexpense................. o 86 12,096,570.25 9,552 233.19
DEBT EXPENSE
Intereston long-term debt - RUS. ... ... ... ... ... 23 87 1,890,321.08 3,019,321.32
Intereston fong-term debt-CFC. ... .............. ... 23 88 1,187,896.45 338,441.19
Interest on long-term debt-CoBank. . .. .............. 23 89 399,867.48 665,860.97
Intereston long-term debt-other. . ............ ... .. .. 26 80.1 817,785.22 613,11943
Interest-TVA. ... ... . 26 80.2
Other interest expense. . ... ... v - 92 148,539.33 135,048.35
Amortization of debt discount and expense............. 93
Amortization of premiumondebt-credit. . ............. e 94
Total debt eXPense. .. .. vvvvyiiiii e i o 95 4,444 519.56 4,771,791.26
NET INCOME
Net income before extraordinary items {item 86, less item 95). . . . o 96 7,652.050.69 4.780,441.93
Extraordinary ffems, ... ... ... .. e 33 g7
Net INCOMe. v oottt et 2 98 7.652,050.69 4,780,441.93




Warren Rural Electric Cooperative Corporation PAGE 4
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011
STATEMENT OF CASH FLOWS
Increase (Decrease) In Cash and Cash Equivalents
THIS YEAR LAST YEAR

CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES:
NEEINCOMIB. . oo e et e e e e e e e | 7,652,050.69 | 4,780,441.93
Adjustments to Reconcile Net Income to Net Cash:

Depreciation. . . .. ..t e { 8,028,83456 | 7,742 647 .46
Amortization of:

Acquisition Adjustment. .. .. ... L

Additions t0 TVALBESES. . . . .. . v e

Debt Premiumor Discount. . ... .. .. . .

(GainjorLossonSaleof Plant. . . ... .. . ... .
Changes in Current and Deferred ltems:

Accounts Receivable, . .. ... (3,271,897.57) (324.254.29)

Materials and SUPPHES. . . . ... . i e 107,594.90 1,100,032.69

Prepayments and Other Current Assets. ... .. ... .. oo, (799,879 .69) 248,862 .54

Deferred Debils, . .. .. ..ot i 9827376 30,469.59

Accounts Payable. . ... . L (450,224 .48) 12,835,566.78

Customer Deposits. .. ... .. e e 158,478.22 321,215.67

Taxes and Inferest ACCTUBT. . .. .. ... . 138,048.87 6,862.78

Other Current Liabilities. . . ... ... . ... . e 238,928.30 (48,846.06)

Deferred Cradits. .. ... o e (35,403.42) 62,437.86
L6 14T O

Net Cash Provided by (Used in) Operating Activitles. ............... 11,865,804.14 26,755,436.95

CASH PROVIDED BY (USED IN) INVESTING ACTIVITIES:
Additions to Plant. . ... (10,153,452.03) (8,822 ,090.26)
Removal Cost. . ... .. (833,855.61) (836,541.50)
SAIVEOE. - oo\ 167,122.46 182,431.88
Net Change in Other Property and Investment. ... ... ... .o (178,401.77) (464,563.73)
Energy Service Loans Receivable, . .. ........... o i i 11,011.71 20,832.36
Plant Sold (Purchased) - Noninstaliment Method. . ........... .. ... .. ...,
Deferred Costs on TVA Leases (excluding amortization). .. ............. ...,
O N . o e

Net Cash Provided by (Used in) Investing Activities. . ................. (10,987,575.24) (9,019,931.25)
CASH PROVIDED BY {USED IN} FINANCING ACTIVITIES
Additional Long-Term BOrowings. .. .« ..ottt e e 36,444 959.17 4,050,000.00
Payment of Principal on Long-Term Debt. .. .. ...... ... ... ... ... ..... (31,267,373.37) (2,541,758.02)
Notes Payable. .. ... ... (5,048,441.01) (8,722,816.84)
MEMBEISNIDS. . oo et e (256.01) 1,870.00
Energy Service Loans AQVANCES . .. .. ...t (11,307.02) (23,007.22)
Receipt for Plant Sold - Installment Method. ... .. ... ... .. ... L.
Payment for Plant Purchased - Installment Method. . .. ........... ... .. ..
O L L e 32,157.00 (303,513.00)

Net Cash Provided by (Used in) Financing Activities. . ................ 149,738.76 (8,539,225.08)
NET INCREASE (DECREASE) IN CASHAND TEMPORARY INVESTMENTS. . 1,027,967.66 8,296,280.62
CASHAND TEMPORARY INVESTMENTS BEGINNING OF YEAR. ... ... .. .. 16,483,342.08 8,187,061.46
CASHAND TEMPORARY INVESTMENTS END OF YEAR. ... ... o\ \o . 17,511,308.74 16,483,342.08

NOTE: Cash and Temporary Cash Investments include cash onh hand and in demand deposits, and those investments which are generally

a part of the power distributor's short-term cash management activities.




Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

ACCT. DESCRIPTION EXPENSES PAYROLL DISTRIBUTION
NO. THIS YEAR | LASTYEAR THIS YEAR | LAST YEAR
OPERATING EXPENSE
1. TRANSMISSION
560 Supervisionand engineering. ... .. ... ... 9,194.61 11,321.89 6,120.73 7.628.30
561 Loaddispatching. .. ... ... ... .. .o
562 Station EXPeNnSe. . . ..ottt 60,238.79 70,881.17 7,035.47 14,163.75
563 Overhead ling @xpense. . .. . ... i . 95,123.88 111,040.12 10,752.68 19,524.95
564 Underground lineexpense. ............ ... ... ......
566 Miscellaneous. .. ... ... . ...
567 Rents. ...
(600) Total transmission operating expense (page 3, item 66) 164,558.28 193,243.18 23,908.88 41,317.00
2. DISTRIBUTION
580 Supervisionand engineering. . ... ... ... 215,069.32 213631.39 146,566.15 168,762.75
581 Loaddispatching. .. ... ... ... ... L
582 Station EXPeNSe. .. .. v\ it e 231,986.82 299,735.85 31,824.25 26,974.63
583 Overhead ine eXpense. . ... ... ... 1,628,657.08 1,5619,066.95 501,189.90 422 543 37
584 Underground line expense. . .. ... ... ... 330,105.69 314,892.54 144 748.09 137,607.91
585 Street lighting and signal system expense. . . ............. 40,553.35 47,870.24 8,626.27 13,431.84
586 MEter @XPENSE. . . . oo it 772,643.34 718,137.06 384,118.49 357,693.23
587 Customer installationexpense. .. ...................... 527,397.99 519,984.48 221,125.42 220,646.75
588 Miscellaneous. .. . ... ..o 1,674,246.00 1,645,224 81 884,157.30 864,412.12
589 ReNtS. . .. 104,895.14 103,430.86
(605) Total distribution operating expense (page 3, item 67). . 5,626,558.73 5,382,074.18 2,322,365.87 2,212,072.60
3. CUSTOMER ACCOUNTS EXPENSE
901 SUPEIVISION. . . ot i e 131,869.41 121,096.66 87,863.88 81,642.52
902 Meter reading eXpense. . . ... ... 492 155.65 530,515.02 211,327.33 211,691.58
903 Customer records and collectionexpense. . .............. 2,320,341.43 2,286,407.33 1,088,175.88 1,101,122.94
904 Uncollectible accounts. .. ... ... .. i 357,382.24 331,141.89
905 Miscellaneous. . . .. . ... ... ...
(610) Total customer accounts expense (page 3, item 68). ... 3,301,748.73 3,269,160.80 1,398,367.09 1,394,457.04
4. CUSTOMER SERVICES & INFORMATIONAL EXPENSE
907 SUPBIVISION. .. ...
908 Customer assistance expense. . ... ................c.... 500,933.05 383,221.70 298,084.04 234,464.83
909 Informational and instructional advertising expense. . .. ... .. 94,091.46 77,522.44
910 Miscellaneous customer service and informational expense. .
(615) Total customer services and informationat expense (page 3, item 68). . . 595,024.51 460,744.14 298,084.04 234,464.83
5. SALES EXPENSE
911 SUPEIVISION. . ... oo
912 Demonstrating and selling expense. . ... . .......... ..... 217,938.79 250,557.74 61,483.76 72,85473
913 Advertisingexpense. . .. ........ ... 10,475.00
916 Miscellaneous. . . ... ... .. .
(620) Total sales expense (page 3,item70}................ 217,938.79 261,032.74 61,483.76 72,854.73
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Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

ACCT. EXPENSES PAYROLL DISTRIBUTION
NO. DESCRIPTION THIS YEAR [ LASTYEAR THIS YEAR [ LASTYEAR
6. ADMINISTRATIVE & GENERAL
920 Administrative and general salaries. ... ..... .. ... ... 2,305,217.58 2,295,206.21 1,508,380.46 1,503,474.55
921 Office supplies and expense. .. .. ... ....ooivirni . 958,628.54 877,500.31 30,115.42 28.962.73
922 Administrative expense transferred - credit™. . ... .. .. .. ...
923 Qutside servicesemployed. .. ... ... ... ... ... .. ... 130,071.89 197,836.98
924 Property INSUTANCE. . . .« v vt i e e et o 34,528.58 1,177.25 22,995.55 803.10
925 Injuries anddamages. ... ... ... e 177,010.40 251,210.80 83,310.74 100,888.05
926 Employee pensions and benefits, .. ............ ... ... 471,543.99 287,478.29 127,819.70 118,754 .61
927 Franchise requirements™. . ... ... .. ... ... ... .. ...
928 Regulatory commissionexpense™. .. ...................
929 Duplicate charges - credit. . . ............ ... ... .. .... (45,619.25) (44,083.97)
930 Miscellaneous general expense. . ... ... ...........o.u.. 1,085,335.13 1,110,052.77 102,436.51 92,002.21
931 ReMS. . . e
(625) Total administrative and general expense {page 3, item 71).... 5,116,716.84 4,976,378.64 1,875,068.38 1,845,885.25
(630) Total operating expense (Page 3ltem 72)............ 14,922.545.88 14,542,633.78 5,979,268.02 5,801,051.45
MAINTENANCE EXPENSE
1. TRANSMISSION
568 Supervision andengineering. . .. .. .. ... ... L.
569 Maintenance of structures. ... ... .. ... .. ... ...
570 Maintenance of stationequipment. ... ... ............... 24.809.05 39,217.90 3,107.22 5,203.16
571 Maintenance of overhead lines. . ....................... 354,065.79 244,030.94 70,020.81 36,586.90
572 Maintenance of underground fines. . ...... ... ... . ... ...
573 Miscellaneous. . . ... ... ...
(635) Total transmission maintenance expense {page 3, item 73).. .. 378,874.84 283,248.84 73,128.03 41,790.06
2. DISTRIBUTION
590 Supervision and engineerning. . .. ... ... ... 167,242.63 169,724.95 111,360.18 114,315.87
591 Maintenance of structures. . . ... ... .. .. . ...
592 Maintenance of stationequipment. .. ................... 376,465.19 431,858.27 204,027.19 233,226.78
593 Maintenance of overhead lines. . . ...................... 4,844,877.87 4,149 599.30 1,441,479.01 1,185,436.52
594 Maintenance of underground fines. ... ... ... ............ 77,989.95 79,464.20 42 605.90 42.841.19
595 Maintenance of line transformers. . ... ..... ... ... ..... 172,125.51 147,131.72 73,763.38 68,194.71
596 Street lighting and signal systems. ... .................. 70,435.11 71,646.35 28,806.19 27,083.91
597 Maintenanceof meters. .. ......... ... .......... . ... 2,410.48 1,181.96 426.50 864.25
598 Maintenance of miscellaneous distributionplant. .. ... ... ..
(640) Total distribution maintenance expense {page 3, item 74)..... 5,711,546.74 5,050,616.75 1,902,468.35 1,671,863.23
3. ADMINISTRATIVE & GENERAL
935 Maintenance of general plant (page 3, items 75). . .. ... . ... 202,273.44 243,722 .53 40,805.07 45779.79
(845) Total maintenance expense (page 3, item 76)......... 0,292,695.02 5,577,588.12 2,016,401.45 1,759,533.08
(650) Total operating and maintenance expense........... 21,215,240.90 20,120,221.90 7,995,669.47 7.560,584.53
(655) | Total direct and indirect payroll charged to construction and retirements. . . ... .. ... ... L ... 2,131,032.18 2,043,227 .61
(660) Payroll charged 10 Other 8CC0UNES. . . . ... ... .ttt et it e e s 1,404,622.29 1,153,110.02
(662) Fiscal year net change in accrued leave account - (inCrease) decrease. . .. . ... ... . uurininnirnan .. 17,813.19 44,301.23
(665) Total payroll distribUtion fOrYear. . ... ot i it ittt et entse e sasacastttaranaaann 11,549,137.13 10,801,223.39

*FURNISH DETAILS OF THESE ACCOUNTS ON PAGES 32 AND 33.

0 39Yd



PAGE 7 Warren Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011
STATISTICAL DATA
ITEM REVENUE ITEM KILOWATT-HOURS SOLD
CLASS OF SERVICE NO THIS YEAR LAST YEAR NO THIS YEAR LAST YEAR
Residential, . ..................... 100 89.043,411.16 75,647,185.58 | 107 863,459,396 851,835,567
Gen. Power - 50 kW & under. .. .. ... 101 11,925,695.01 10,745,221.45 | 108 95,131,242 97,650,972
Gen. Power-Over 50 kW. ..... .. ... 102 68,998,298.21 58,606,083.97 | 109 843,305,989 809,502,358
Streetand athletic. . . .............. 103 1,164,165.60 1,092,095.60 | 110 6,288,685 65,393,446
Outdoorlighting. . . ................ 104 1,758,395.57 1,767,843.10 | 111 13,670,080 14,369,211
Subtotal. ..................... 330 172,889,965.55 147,858,429.70
Unbilled revenue*. .. .............. 331 29.911.93 9616,917.10
Total (page 3, item 59). .......... 332 172,919,877.48 157,475,346.80 | 335 1,821,855,392 1,779,851,554
Kilowalt-hoursforownuse. . ... ... ......... .... 113 591,102 650»939
Total kilowatt-hours soldandused. ............... 114 1,822,446 494 1,780,502,493
Kilowatt-hours in unbifled revenue (items 331) above*. , . ! 336 (11,087,896) ! 107,010,268

TO ABOVE CLASSES GREEN POWER
STATE  SALES TAX QF REVENUE CREDITS REVENUE
Stale and local sales lax on above revenue. . . . KY 3,829,203.22 Residential. . ............. 1,308.00
Gen. Power - 50 kW & under. 240.00
Gen. Power - Over 50kW. . .| 3,365 01967
Total 3,929,203.22
PURCHASED POWER
ITEM AMOUNT iTEM KILOWATT-HOURS PURCHASED
TVA NO THIS YEAR LAST YEAR NO THIS YEAR LAST YEAR
Purchased Power. . ............. 115 131,191,121.76 | 120612,407.28 | 119 1,869,163,857 1,835,640,643
Facilities Rental. .. ..... . ........ 116 280,848.24 294 451.20
Other Charges/Credits. .. ........ 117
Total fromTVA. .. .......... 118 131,471,970.00 120,906,858.48 | 122 1,869,163,857 1,935,640,643
Other Purchased Power™*. ... ... .. .. 218 222
Subtotal. . ................ 340 131,471,970.00 | 120,906,858.48
Unbilled Purchases*. .............. 341
Total (page 3, item 65). .......... [[342 1 131,471,970.00 ] 120,906,858 48 | 345 1,869,163,857 1,935,640,643
Less kilowatt hours sold and used {item 114). . ... ... .. 123 1,822,446,494 1,780,502,493
Line losses and kilowatt-hours unaccounted for. . .. .. .. 124 46,717,363 155,138,150
Percent of losses to purchases (2 decimal places). .. . .. 125 2.50 8.02
Kilowatt-hours In unbilled purchases (item 341) above. .| 346 | ]
**Purchased other power under contract number from
NUMBER OF CUSTOMERS MISCELLANEOUS DATA
MONTH OF JUNE THIS YEAR LAST YEAR
CLASS OF SERVICE THIS YEAR | LAST YEAR |poie Line Mies: (2 decimal placesy {(7.15) 5,622.00 5,619.00
Residential. . ........... ... (675) 50,064 49 667 fndividual Outdoor Lts.
Gen. Power - 50 kW & under. . (680) 9,181 9217 INo.inplant. .. ... ... (720) 20,605 20,173
Gen. Power - Over S0 kW. ... (685) 687 669 | Total investment. .. .. . (725) | 5,256,724.37 5,146,608.61
Street and athletic. . . ........ (690) 215 213 [O&Mexpense. . . ... . (730) 140,988.46 120,660.64
Outdoor Lighting - Excl. Code 77. .. .. (693) 224 226
Total. ................L (695) 60,371 59,992 st Lig-invest. Base. .. (735) [ 4.078,763.13 | 3,049.109.72
Outdoor Lighting - Code 77...  (697) 12,973 12,605 |oaMexpense. . . .. . . (740) 129,844.36 119,516.59
Lamps & Glassware. . (745) 1,618.78 1,490.02

*Item nos. 331, 338, 341, and 346 are to be filled in only if distributor chooses the option to estimate unbilled electric sales.




Warren Rural Electric Cooperative Corporation PAGE 8
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

MODIFIED STREET LIGHTING COMPUTATION
Give computation of modified street lighting rate relative to lamps and glassware by customers, if applicable:

TOWN COST OF LAMPS KWH ALLOWANCE EXCESS TO
AND GLASSWARE | FROM STAT. REPT. KWH X .003 BE BILLED

TOTAL:




Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

ELECTRIC PLANT

ACCT. BALANCE RECLASSIFICATIONS BALANCE
NO. BEG., OF YEAR ADDITIONS RETIREMENTS DEBIT | CREDIT END OF YEAR
INTANGIBLE
301 Organization. .. ........ ... ... ......
302 Franchises andconsents. . ..............
303 Miscellaneous. . . .......... ... .. .. ....
750y Totalintangible.....................
PRODUCTION
755 Total production.................... |
TRANSMISSION
350 Landandlandrights.................. .. 2,973,538.48 2,973,538.48
351 Clearing land and rights of way. . .. ... ... ..
352 Structures and improvements. ...... ... ...
353 Station equipment. .. ....... .. ... ... ... 8,068,334.74 8,068,334.74
354 Towers andfixtures. . ... ................ 68,716.20 68,716.20
355 Polesandfixtures. .. ... ... ... .. .... 7,481,768.60 391,439.16 112,564.72 7,760,643.04
356 Overhead conductors and devices. . ... .. .. 3,302,717.93 737,064.88 41,181.62 3,998,601.189
357 Underground conduit. . ... ... ... ... .. ..
358 Underground conductors and devices. .. . ..
359 Roads andtrails. .. ... ... . ... ... ...
(760) Total transmission. . ................ 21,895,075.95 1,128,504.04 153,746.34 22,869,833.65
DISTRIBUTION
360 Landand landrights. . ... ... ... ... ... . 412,872.40 412.872.40
361 Structures and improvements. . ... ... ... ..
362 Stationequipment. . ... ... .. ... ... .. .. 22,789,559.74 5,458,556.09 28,248,115.83
363 Storage battery equipment. . ... ... .. ... ..
364 Poles, towers, and fixtures. . .. ...... ... .. 50,940,717.29 1,796,444.33 532,896.52 52,204,265.10
365 Overhead conductors and devices. . .. ... .. 25,858,776.84 826,385.90 145,862.43 26,539,300.31
366 Underground conduit. .. .. ... ... ... .. ..
367 Underground conductors and devices. . . . .. 10,793,650.58 478,976.49 26,619.02 11,246.008.05
368 Line transformers. . ..... .. ... ... ..... 32,313,396.85 1,236,991.70 350,271.73 33,200,116.82
369 Services. .. ... 20,467,419.55 876,294.79 229,336.12 21,114,378.22
370 Meters....... ... ... ... ... . ... 8,688,626.15 347,989.70 121,734 .59 8,914,881.26
371 Inst. on customers' premises. . ... ... ... .. 5,146,608.61 159,730.26 49,614.50 5,256,724 .37
372 Leased prop. on cust. premises. . .........
373 St. lighting and signal systems. . ... .... ... 3,949,109.72 145,263.29 15,609.88 4,078,763.13
(765) Total distribution.................... 181,360,737.73 11,326,632.55 1,471,944.79 191,215,425.49
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ACCT.
NO.

38

391
392
393
394
395
396
397
398
399
(770)

10
104
105
107

(775)

(780)

108
109
110

GEN

Land and land righ

Structures and improvements.

Office furniture and equipment.

Transportation equipment. .

Stores equipment. .

Tools, shop, and garage equip..

Laboratory equipment. .

Power operated equipment.

Communication equipment. .

Miscellaneous equipment. . . .

Other tangible property.
Totalgeneral. .. ........

Total plant in service. . .. .....

lectric plant purchased or sold.
| ctric plant leased to others.
Electric plant for future use.

Construction work in progress. . . .
Total other electricplant.........

Total electric plant {page 1, item 1). .

RESER

Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

BALANCE
B OFYEAR

20 04

mulate ro ision for depreciation of electric plant in service.

ELECTRIC PLANT

DITIONS

Accumulated provision for depreciation of electric plant leased to others

mulated provision for depreciation of electric plant held for future use.

Total accumulated provision for depreciation (page 1, item 2 and page 11)
Total electric plant, less accumulated provision for depreciation (page 1, item 3)

classific n Columns
Includes major corrections to prior years additions and retirements, transfers between
accounts classified in prior years, and classification of plant purchased and/or sold.

99

R

BALANCE
o}
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Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

ACCUMULATED PROVISION FOR DEPRECIATION (Page 10)

ACCT. |DEPR. BALANCE OTHER ENTRIES* BALANCE %

NO. | RATE BEG. OF YEAR ACCRUAL ORIGINAL COST|REMOVAL COST SALVAGE DEBIT CREDIT END OF YEAR |DEPR.
350 74,342.03 74,342.03 3
351

352

353 3.0 4,211,755.85 242,050.08 4.453,805.93 55
354 0 58,833.52 58,833.52 86
355 | 3.33 2,854,003.22 255,765.80 112,564.72 57,859.90 2,449.95 2,941,794 .35 38
356 | 275 2,362,356.66 101,632.90 41,181.62 13,875.82 480.51 2,408,312.63 60
357

358

359

(785) TOTAL 9,561,291.28 599 448.78 153,746.34 71,835.72 2,930.46 9,938,088.46 43
360

361

362 3.7 11,548,059.13 884 492 67 12,432,551.80 44
363

364 3.00 17,339,436.80 1,547,281.21 532,896.52 334,621.31 12,827.04 18,032,027.22 35
365 2.50 9,226,039.93 654,356.15 145,862.43 79,370.68 3,438.00 9,658,600.97 36
366

367 | 3.00 2,682,342.48 329,570.03 26,619.02 13,765.14 483.74 2.882,012.09 26
368 3.00 11,161,535.80 986,010.77 350,271.73 146,004.99 67,821.32 11,718,091.17 35
369 | 6.00 10,601,935.61 1,250,194.87 228,336.12 146,194.45 5819.68 11,482,419.59 54
370 | 3.00 1,172,185.94 265,428.18 121,734.59 1,315,879.53 15
371 7.00 4,385,305.30 110,115,786 49,614.50 31,883.27 1,177.75 4415,101.04 84
372

373 | 7.00 2,252,823.67 281,390.01 15,609.88 10,180.05 342.70 2,508,766.45 62
(790) TOTAL 70,279,664.66 | 6,308,839.65 | 1.471,944.79 762,019.89 91,910.23 74,446,449.86 39
389

380 | 3.00 3,395,184.48 218,201.58 3,613,386.06 50
391 |ivarious 2,004,259.70 118,685.05 (374.21) 2,122,580.54 91
392 |various 3,230,269.69 533,403.51 480,122.44 57,330.22 3,340,880.98 55
393 0 4,966.44 4,966.44 100
394 4.00 514,928.84 45,683.95 1,058.94 1,087.88 560,641.73 68
395 8.0 187,169.69 11,960.58 199,130.27 65
396 5.00 154,930.25 25,189.67 19,547.80 12,237.00 172,808.12 38
397 110.00 2,150,579.89 133,803.16 48,491.00 2,000.00 2,237,892.05 73
398 5.00 288,760.32 28,642 .19 2,107.82 .88 315,295.57 81
399

{795) TOTAL 11,926,082.86 1,120,546.13 551,328.00 72,281.77 12,567,582.76 60
(800) OTHER

(805) TOTALS 91,767,038.80 | 8,028,83456 | 2177,019.13 833,855.61 167,122.46 96,952,121.08 41

(item 142} {item 138)

*Use other entries to report depreciation on property purchased, classifying accruals, unusual entries - explain on page 33.

1} 3ovd



Warren Rural Electric Cooperative Corporation PAGE 12
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

ACCUMULATED PROVISION FOR DEPRECIATION - CONTINUED

Depreciation expense (403 and 404) (page 3, Hem 77). .. ..ottt e (810) 7,485 588.54
Depreciation charged to transportation expense - clearing. ... ... ... .. ... .. L (815) 543,246.02
Depreciation charged to building expense - clearning. .. ... ... ... i (820)
Depreciation charged to other accounts {list each accountnumber). . ... .. ......... . ... ... (825)
............................................................................ (830)
............................................................................ (835)
............................................................................ (840)

Total acerual (Page 11). . .o e s ({item 128) 8,028,.834.56

Explanations (continue on page 33 if necessary)




PAGE 13 Warren Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

ELECTRIC PLANT ACQUISITION ADJUSTMENTS (Account 114)

DESCRIPTION

AMOUNT

Balance beginning of Year . ... ..
Additions during year (as below). . . .. ..

Charged to expense (Account 406) (page 3, Hem 78). ... .. ... ... ..
Other reductions (explain below). . .. ... .

Balance end of year (page 1, Hem ). . ... . i e e e e

ELECTRIC PLANT PURCHASED THIS YEAR*

From whom property acquired (abbreviate). . . . ..

Dateacquired. . ............. ... ... .......

TOTAL

Originalcost. . ............. ... . .

Correctionstodate. ........................

Depreciation reserve at acquisition. . ......... ..

Correctionstodate. ........................

Total depreciationreserve................

Base contract purchase price. .. ........ ... ..

Netadditions. .......... .. ... ... ... .. .....

Acquisiionexpense. .. ......... ...

Other (explainbelow). . ... ... ... ... .. ...

Total purchasecost ............ (item 141).

Acquisition adjustment {purchase cost, less original cost, net of depreciaﬁon)[ I

l

*if the original cost and depreciation at acquisition have not been determined for plant purchased this year, report the purchase

information only and complete the schedule in the year the purchased plant is classified.

EXPLANATIONS

Give the method of amortizing the acquisition adjustment and other information as required:

CLASSIFICATION OF ELECTRIC PLANT PURCHASED OR SOLD

Furnish aging of plant purchased and sold on separate worksheet

ELECTRIC PLANT PURCHASED ELECTRIC PLANT SOLD
ACCT. wnl e DEPRECIATION . ACCT. A DEPRECIATION - -
NO. ORIGINAL COST RESERVE NET PLANT NO. ORIGINAL COST RESERVE NET PLANT
Total Total
GAIN OR LOSS ON SALE OF ELECTRIC PLANT
Selling price ... (tem 130). .. ...
Less net plant sold (asavovey, oo
Difference. . ............... ... ......
Less selling expense .......... (tem 131). .. ..
Gainorloss onsale ........ (tem 129). . ...




Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

PAGE 14

INVESTMENTS IN ASSOCIATED COMPANIES (Report only the investments not considered as current assets)

OTHER INVESTMENTS - GENERAL FUNDS

Investments included in Accounts 123 and 124

DESCRIPTION OF INVESTMENTS BALANCE GAIN OR {LOSS) ON
(GROUP BY TYPE OF INVESTMENT AND SHOW NO. OF INVESTMENTS) END OF YEAR INCOME SALES

KAEC- Certificate of Deposit (2) 55,000.00 200.96
KAEC- Debenture (1) 2,000.00 90.00
CoBank- Stock 1,000.00
CFC - Member Capital 25,000.00 1,750.00
CFC- Capital Term Certificates (24) 2,112,137.27 95,457.49
Investment in Penwar (50% ownership) 32,430.77
Investment in Subsidiary Propane Energy Partners 3,309,520.59
Investment in Subsidiary- Millennium Energy 880,163.36
Bonds (2) 1,500.00
EPSI Investment in Federated 4.333.71
Subtotal 6,423,085.70 97,498.45

{page 1, item 8} (account 419, page 16)
INVESTMENTS OF FUNDS OTHER THAN GENERAL FUNDS
{Investments included in Accounts 125, 126, and 128 - page 15)
Director's Deferred Compensation 69,859.11
Subtotal 69,859.11

(page 15) {account 419, page 16)
CASH AND TEMPORARY CASH INVESTMENTS - GENERAL FUNDS
{Report only investments considered as current assets)

Commercial Paper 652.87
Repurchase Agreement 16,600,228.18 5,5636.53
RUS Cushion of Credit 97,340.00
Total Temporary Cash Investments 16,600,228.18 103,529.40
CASH (Accounts 131 - 135) 911,081.56 270.39
Subtotal 17,611,309.74 103,799.79

(page 1, item 14) (account 419, page 16)

Grand Total 24,004 ,254.55

201,298.24 |




Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

SPECIAL FUNDS
ACCOUNT 125 ACCOUNT 126 ACCOUNT 128
TOTAL SINKING FUNDS | DEPRECIATION FUNDS [CONSTRUGTION FUNDS| | © /- OTHER SPECIAL | TOTAL OF ALL SPECIAL
FUNDS FUNDS
Cashincluded infundend ofyear. ... .. ... ...
Investments in fund end of year (page 14). . . .. 69,859.11 69,859 11
Balance of fund end of year (page 1). ... ... .. 69,859.11 69,859.11
{page 1, item 9) {page 1, item 10} (page 1, item 12)
Minimum balance required*. . .. .. ... ..., ...
Authority creating fund**
* Explain difference if fund balance is less than minimum required.
** State whether fund is required by bond contract, board action, etc.
Total Sinking
Depreciation
Construction
Other
Director's Deferred Compensation
Note: Report all debt service funds as sinking funds.
Report all funds for renewals and replacements as depreciation funds.
NONUTILITY PROPERTY (Account 121)
NET INCOME
DESCRIPTION AND LOCATION OF PROPERTY DATEACQUIRED BOOK COST (ACCOUNT 418)
Old WRECC Cerporate Office Building Bowling Green 141,635.78
Amoritzation of PEP Goodwilll
Arnortization of PEP Asset Appreciation (15,000.00)
Equity in Subsidiary Companies 253,041.90
Jotal . 379,677.68
Less accumulated provision for depreciation (account 122). ...... ... ... ... . ... (page 16)
Total net of depreciation (page 1, item 7). .. ... ... ... ... .. pag

51 309



Warren Rural Electric Cooperative Corporation PAGE 16
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

ACCT. OTHER INCOME
415 Revenue from merchandising, jobbing, elc.. .. ... ... . . 241,756.64
416 Cost and expense of merchandising, efC.. . ... ... (209,139.91)
417+ Income from nonutility operations - net 0f @XPeNSE. .. .. ... ... . . i e 5,284.74
418 Nonoperating rental income - net of expense (page 15). . ... .. ... .. . i 379,677.68
419 Interest and dividend Income (page 14). . .. .. .o e 201,298.24
419.1 Interest charged to CONSITUCHON. ... .. . . .
421* Misc. nonoperating income - NeLOT @XPENSE. .. . .. .o i i 218,083.40
(845) Total other INcome (PAge 3, HEM B3). ...t v ir ittt i ettty 837,960.79
*Explain these items briefly: 417 421
Revenue less expense of providing management services to Patronage Dividends of $83,806.60; Loss in PenWar of
Gayson County Water District $1,776.91; Propane Energy ($883.95); Reimbursement of SAS70 audit $10,100; Workers

Comp Retention Dividend $99,826; Subdivision Lighting Income

Partners $3,507.83
of $13,777; miscellaneous income of $12,457.75

AT MISCELLANEOUS INCOME DEDUCTIONS

425 Miscellaneous amortiZation. . .. . .. e

426* Miscellaneous income deduCHionNS. . . .. ..o 41,007.31
(850) Total misc. income deductions (page 3, item 85). .. .. ... i i 41,007.31
*Explain these items briefly. 425 426

Civic Organizations and miscellaneous contributions of $11,250; voided
multiple old jobs for total of $29,757.31

INVESTMENT PROCEDURES

Are investments in excess of $100,000 secured? [Jyes [XINo  Ifyes, how?
AcCT RECEIVABLES

141 Notes receivable (Explain on page 33). .. . ... o i i e
142 CUstOMEr 8CCOUNtS TECRIVADIE. . . . . . . e 17,168,254.33
143 Other aCCoUNtS 18CEIVADIE. .« . . L L . e e e e e e 1,297,122.29
146 Accounts receivable municipality (Explain on page 33 if over 45days pastdue). .......... ... .. ... .. 6,750.00
<2 PR 18,472,126.62
144 Accumulated provision for uncollectible 8CCOUNS. . .. .. .. . 191,622.99
Accounts receivable net of reserve (page 1, item 18). ... ... ... 18,280,503.63




PAGE 17 Warren Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

ACLT MATERIALS AND SUPPLIES
154 Plant materials and operating SUPPIES. . . .« .. oo 2,835,831.91
155 MBECNANGISE, . . . e 11,174.04
156 Other materials and SUPPHEs. . .. . L e
163 Stores expense undistributed. ... ... .. L
(855) Total materials and supplies (page 1, item 16). ... ... .. i i i i e e 2,847,005.95
Give dates of physical inventories this year: 10/13/2010
Total of adjustments: $ 33,227.65 over,or$ short
PREPAYMENTS - Account No. 165
PIepait INSUTBNCE. . . . .. oottt ettt e e e e e e e e 548,761.78
Prepald employee pension plan. .. ...
Prepald taxes (Page 20 . . e
PrEDaId TN, o e e
OHher PrEPAYIMENTS. . . . L ottt e e 563,327.25
Total prepayments (Page 1, 1em 17 .. o ittt i i e 1,112,089.03
ACCT. OTHER CURRENT ASSETS
171 Interest and dividends 1eCeivable. . ... . .o e 39,251.44
172 RENMS TECBIVADIE. . . . . e 340,478.48
173 Accrued Uity TEVENUE. . . .. .
174 Miscellaneous current and accrued @SSelS. . .. .. L
Total other current assets (page 1, HeM 18). . ...t v e it in i i e e 379,729.92
AT DEFERRED DEBITS
181 Unamortized debt expense {page 1, Hem 20). . .. ... .

Give method and period of amortization:

186 Deferred costs on TVA leases (page 1, item 25)

Additions
Removal Costs
Salvage
Accumulated Amortization E
Total as above

186 Miscellaneous deferred debits (page 1, item 26) 538,434.85

List of ltems: .
Receivables from plant sales (item 148)
Other items (list):

Computer Software/Fees 176,320.32
Customer Loans Receivable 2,372.33
R&S Plan Amendment 1/2000 359.742.20

Total as above

538,434.85




Warren Rural Electric Cooperative Corporation PAGE 18
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

CUSTOMER ADVANCES FOR CONSTRUCTION - REFUNDABLE (Account 252)

BEGINNING N AMOUNT MATURING
BALANGE ADDITIONS REFUNDS CONFISCATIONS* | ENDING BALANCE NEXT YEAR
264,854.70 66,285.32 (70,801.76) 18,301.43 280,639.69
{page 2, item 55)

*Please list the FERC account numbers and amounts credited when advances were confiscated:

107 $18,301.43

The refundable customer advances for construction policy is as follows:

Customer must sign a 5-yr contract and pay the estimated cost of the primary extension excluding the transformer, meter, and service drop. Over the S-yr
contract period, custorner shall be refunded any payment made for the first 1,000' of overhead service and 750" of unground service with the annual return
being one-fifth of the total refund. The amount refunded shall not exceed the amount paid during that year for electric service. Discontinuance of service

voids further refunds.

NONREFUNDABLE CONTRIBUTIONS

The nonrefundable contribution in aid of construction policy is as follows:
The customer shall pay for construction costs for extensions beyond 1000' for overhead service and 750' for underground service, The cost shall be the

average cost per foot as determined by WRECC. Any new construction under 1000 requires a $250 non-refundable contribution effective 5/2002.

Show the amounts of nonrefundable contributions and the FERC account numbers credited during the fiscal year.
107 $1,419,107.97

INSURANCE
PROPERTY QR CONTINGENCY COVERED HAZARD INSURED AGAINST AMOUNT OF COVERAGE
Employee Injury Worker's Compensation
Public Liability Property Damage
Public Liability Bodity Injury
Excess Public Liability Catastrophes
Automobiles and Trucks Property Damage & Bodily Injury
Buildings and Contents Property Damage
Theft and Embezzlement Crime
Directors and Officers Personal Liability

Other;
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Warren Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING

BONDS ON PAGE

MATURITIES:

MONTH AND DAY 100

NAME OF ISSUE 200

CAPITAL LEASE

CURRENT MATURITIES OF LONG TERM
DEBT

CoBank Line of Credit

CALENDAR YEAR

MATURITIES |INTEREST RATE

MATURITIES |INTEREST RATE

MATURITIES

INTEREST RATE

201
2012
2013
2014
2015

2016
2017
2018
2019
2020

2021
2022
2023
2024
2025

2026
2027
2028
2029
2030

2031
2032
2033
2034
2035

2036
2037
2038
2038
2040

2041
2042
2043
2044
2045

2046
2047
2048
2049
2050

2051
2052
2053
2054
2055

OUTSTANDING
END OF YEAR

300

Use a separate column for each issue. f municipality has an RUS loan, show all maturities for each alloiment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt.




Warren Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

PAGE 19a

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING

BONDS ON PAGE

MATURITIES:

MONTH AND DAY 100

NAME OF ISSUE 200

DIRECTOR'S DEFERRED COMPENSATION

FFB LONG TERM DEBT

POST RETIREMENT BENEFITS

CALENDAR YEAR

MATURITIES |INTEREST RATE

MATURITIES | INTEREST RATE

MATURITIES

INTEREST RATE

2011
2012
2013
2014
2015

2016
2017
2018
2019
2020

2021
2022
2023
2024
2025

2026
2027
2028
2029
2030

2031
2032
2033
2034
2035

2036
2037
2038
2039
2040

2041
2042
2043
2044
2045

2046
2047
2048
2049
2050

2051
2052
2053
2054
2055

OUTSTANDING
END OF YEAR

300

Use a separate column for each issue. If municipality has an RUS joan, show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt.
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Warren Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING

BONDS ON PAGE

MATURITIES:

MONTH AND DAY 100

NAME OF ISSUE 200

CALENDAR YEAR

MATURITIES

INTEREST RATE

MATURITIES

INTEREST RATE

TOTAL MATURITIES

2011
2012
2013
2014
2015

2016
2017
2018
2019
2020

2021
2022
2023
2024
2025

2026
2027
2028
2029
2030

2031
2032
2033
2034
2035

2036
2037
2038
2039
2040

2041
2042
2043
2044
2045

2046
2047
2048
2049
2050

2051
2052
2063
2054
2055

OUTSTANDING
END OF YEAR

300

Use a separate column for each issue. If municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt.




Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

SUMMARY OF L ONG-TERM DEBT - RUS

NOTE DATE OF INT. |msmor] DATE REPAYMENTS AMOUNT OF BALANCE DUE ON ANOUNT REPAID THIS YEAR OUTSTANDING END OF YEAR
NUMBER NOTE RATE o BEGIN MO/YEAR ALLOTMENT  |ALLOTMENT (ACCOUNT 2242 PRINCIPAL INTEREST DEFERRED INTEREST] £xc1uniNG CUSHION OF CREDIT
01-1B380 3/24/78 | 5.00 |35 05/84 2,642 000.00 820,005.52 15,196.99
02-1B362 3/24/78 | 5.00 | 35 05/84 2,642,000.00 820,008.85 15,197.06
03-1B370 2/10/84 | 5.00 1 35 04/86 1,412,000.00 612,019.26 8,882.74
04-1B372 2/10/84 1 5.00 | 35 04/86 1,412,000.00 612,019.26 8882.74
05-1B380 11/10/88 | 5.00 | 35 02/91 5106,000.00 3,093,057.11 45,088.05
06-1B383 11/10/88 | 5.00 | 35 02/93 5,106,000.00 3,180,381.23 46.362.51
07-1A396 2/6195 | 500 | 35 04/98 1,500,000.00 1,156,240.73 16,880.55
08-1A397 2/6/95 1 5.00 |35 04/98 1,200,000.00 924,992.67 13,5612.43
09-1A398 216/95 1 5.00 | 35 04/98 1,300,000.00 1,002,075.40 14,638.47
10-1A590 2/6/851 5.00 | 35 04/98 154,000.00 118,707.51 1,734.10
11-1B390 2/6/951 500 | 35 04/96 3,000,000.00 2,251,078.63 32,883.50
12-1B331 2/6/35 1 5.001 35 04/96 1,154,000.00 865,914.99 12,649.18
13-1A400 2/1/98 1 5.00 | 35 02/2001 2,952,000.00 2,524,519.77 36,817.72
14-1A401 2/1/99 1 5.00 | 35 02/2001 1,300,000.00 1,111,746.57 16,257 .81
15-1A402 201991 5.00 | 35 02/2001 2,000,000.00 1,710,379.28 25,012.00
16-1A403 2/1/99 1 5.00 | 35 0272001 1,700,000.00 1,453,822.40 21,260.21
17-1A410 2/1/011 5001 35 10/2002 2,300,000.00 2,038,314.48 29,815.66
18-1A411 2/1/01 1 5.00 | 35 10/2002 2,000,000.00 1,772,447.35 25,926.68
19-1A412 2/1/01 1 5.00 | 35 10/2002 1,600,000.00 1,417,957.92 20,741.35
20-1A413 2/1/01 ] 5.00 1 35 10/2002 1,500,000.00 1,329,335.48 19,445.02
21-1B414 21011 500135 02/2004 1,648,000.00 1,485,767.79 21,733.53
22-A420 11/1/04 | 424 | 35 11/2006 3,000,000.00 50,373.60 118,826.40 2,774,722.55
23-A421 11/1/04 | 471 1 35 1172006 4,000,000.00 62,560.38 176,959.62 3,722, 514.08
24-A422 11/1/04 | 4.58 | 35 11/20086 6,000,000.00 95,801.37 257,718.63 5,5674,110.62
25-A423 11/1/04 | 4.88 1 35 10/2006 6,000,000.00 91,325.27 275,874.73 5,602,629.19
26-A424 111/04 | 478 {35 03/2007 6,000,000.00 92,843.62 271,476.38 5,628,085.72
27-B425 11107 | 443135 12/2007 5,000,000.00 82,942.92 211,057.08 4,718,472 .00
28-B426 211108 | 4.35 | 35 0372008 3,274,000.00 55,212.83 136,119.73 3,088,716.57
29-Notes Pay / (557,078.62)
30- /
31- /
32- /
33- /
34- /
35- /
36- /
37- /
38- /
39- /
40- /
{860) Total. .... e e e e 76,902,000.00 30.831,852.20 1,897.060.87 30,562 152,11

List Note Numbers Paid Monthly:

18370

18372

18380

18383

1A3Z96

1A3ET

1A398 1AS90

18380

18391

1A400 1A401

1A402 14403

*EXCLUDING CUSHION OF CREDIT.

L2 39%d



REPQORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

Warren Rural Electric Cooperative Corporation

SUNMARY OF LONG-TERM DEBT - CFC AND/OR COBANK

NOTE DATE OF INT. CFC OR  |wemmor AMOUNT OF UNADVANCED AMT REPAID THIS YEAR FOR REGULAR BILLINGS OUTSTANDING RUS LOAN SUPPLEMENTED
NUMBER NOTE RATE COBANK wmom) LOAN APPROVED LLOAN PRINCIPAL INTEREST END OF YEAR NOTE NUMBER %
01-9008-V 8/15/76 6.05 CFC 35 534,000.00 38,612.56 1,433.72 B340/342 20.00
02-9010-V 4/25/78 6.05 CFC 35 1,313,000.00 89,721.01 13,368.48 170,578.20 |B350/352 20.00
03-9014-V 3/24/81 6.15 CFC 35| 2,384,000.00 126,215.33 47 667.08 716,906.32 |B360/362 30.00
04-9015 2/10/84 4.20 CFC 35 1,210,300.00 58,431.04 23,511.95 546,002.43 1B370/372 30.00
05-9016-V 11/10/88 6.15 CFC 351 4.377,000.00 140,146.74 167,404.62 2,7098,077.03 {B380/382 30.00
06-9020-01 V 9/1/98 6.10 CFC 15 1,645,286.00 146,149.86 24,632.98 320,232.22 IN/A
07-RX0134T1 4/14/04 4.60 | COBANK | g 2382,232.00 290,333.13 34,616.06 568,164.96 | N/A
08-RX0134T2 4/14/04 422 | COBANK | 7| 1619,869.00 218,805.57 4,874.43 N/A
09-RI0134T4 3/1/05 4.45 | COBANK | 10 1,250,000.00 128,331.47 40,796.67 539,251.93 [N/A
10-RID134T5 11/2/105 5.66 | COBANK | 6 1,402,033.00 38,801.85 70,941.87 1,212.867.06 |N/A
11-RI0134T6 11/2/05 583 | COBANK | 10 1,725,985.00 47,161.75 90,189.61 1,497,482.15 |N/A
12-RID13477 3/1/08 3.91 1 COBANK | 3| 13,000,000.00 3,394,087.32 64,497.23 N/A
13-RI0134T8 2/20/09 6.78 | COBANK | 8 824,640.38 86,014.44 48,802.79 658,234.63 IN/A
14-8023001 10/15/10 2.10 CFC 1 1,390,366.35 924,482.03 15,938.13 465,884.32 IN/A
15-9023002 10/15/10 2.35 CFC 21 1,534,818.19 22,629.11 1,534,818.19 | N/A
16-9023003 10/15/10 2.75 CFC 31 160444823 27,682.23 1,604,448.23 |N/A
17-9023004 10/15/10 3.10 CFC 4 1,447,5186.78 28,153.21 1,447 ,516.78 |N/IA
118-9023005 10/15/10 3.40 CFC 5 1,621,509.54 32,456.09 1,621,509.54 IN/A
19-9023006 10/15/10 3.70 CFC 8 1,416,927.58 32,891.14 1,416,927.58 |N/A
20-9023007 10/15/10 3.95 CFC 7 1,334441.25 33,070.38 1,334,441.25 N/A
21-9023008 10/15/10 4.15 CFC 8 1,401,664.03 36,495.11 1,401,664.03 [N/A
22-9023009 10/15/10 4.30 CFC 9 1,375,388.80 37,105.35 1,375,388.60 |IN/A
23-6023010 10/15/10 4.45 CFC 10 1,363,592.02 38,070.37 1,363,592.02 |N/A
24-9023011 10/15/10 4.55 CFC 11 1,435,012.52 40,964.69 1,435,012.52 | N/A
25-9023012 10/15/10 4.65 CFC 12 1,5607,641.36 43,083.88 1,507 ,641.36 [N/A
26-9023013 10/15/10 4.70 CFC 13 1,584,775.01 46,731.33 1,584,775.01 |N/A
27-9023014 10/15/10 4.80 CFC 14 1,202,065.13 36,200.27 1,202,065.13 [N/A
28-9023015 10/15/10 4.90 CFC 15 1,071,407.85 32,937.71 1,071,407.65 {N/A
29-9023016 10/15/10 5.00 CFC 161 1,125703.85 35,313.17 1,125,703.85 IN/A
30-9023017 10/15M10 5.00 CFC 17 1,183,296.91 37,119.86 1,183,286.91 IN/A
31-9023018 1011510 5.00 CFC 18 1,243 469.73 39,007.48 1,243,469.73 IN/A
329023019 10/15/10 5.05 CFC 19 1,070,485.15 33,916.79 1,070,485.15 [N/A
33-9023020 10/15/10 510 CFC 20 912,759.42 29,205.79 912,759.42 |N/A
34-9023021 10/15/10 510 CFC 21 959,457.86 30,700.02 959,457.86 |N/A
35-9023022 10/15/10 5.15 CFC 22 1,008,378.80 32,581.69 1,008,378.80 |N/A
36-9023023 10/15/10 5.15 CFC 23 1,080,247.64 34,257.62 1,060,247.64 IN/A
37-9023024 10/15/10 5.15 CFC 24 244,585.57 7,902.79 244 585.57 IN/A

38-LOC - CB COBANK 67,154.44
38-LOC - CFC CFC 25,796.81
40-NOTE PAY CFC (2,222,248.70)
41-NOTES PAY COBANK (601,585.45)
(B65) TOtAL L\ ittt et it e is e et 63,668,314.55 5,727,394.20 1,511,002.93 35,190,439.92

£C A0%J



Warren Rural Electric Cooperative Corporation PAGE 23
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011
LONG-TERM DEBT - RUS
ACCT. PRINCIPAL DATA AMOUNT
224.1 Long-termmdebt - RUS. . .. L 30,562,152.11
2242 | Unadvanced RUS allotment - debit (page 21 ). . ... ... o i E
2243 Deferred interest - RUS. .. e e
224.4 Long-term debt - RUS -matured and deferred. .. .. ... .. .. .. L
224.5 | Cushionof credit- RUS - debit . . .. . e e (805,505.29)
Net balance due RUS as above (page 2, 1em 36). . . ... i i e e 29,756,646.82
Total additions to RUS long-term debt this year. .. . ... ... (Item 132)
Repayments for the year excluding advance payments. ... (item 143) 30,831,852.20
INTEREST ACCRUED - RUS (Account 237.1) AMOUNT
Balance beginning of year (matured $.00). . ... ..., . 6,739.79
Accrued during year (Account 427.1) (page 3, item 87) (page 26 SUMMAIY). ... .o v v i e 1,890,321.08
Repayments this YBar . . .. o e 1,897,060.87
Balance end of year (matured $.00) (page 2, item 49)(page 26 SUMMAary). . ... o a et
LONG-TERM DEBT - CFC
ACCT, PRINCIPAL DATA AMOUNT
223.1 | Subscriptions to CFC capital term certificates - debit. ... ... ... ... . . (106,800.00)
223.2 | Unpaid subscriptions to CFC capital term certificates -credit. .. ... .............. ... .. ... ..., 106,800.00
223.4 CFC loan approved - unadvanced - debit (page 22). . ... .. .t i -
2235 | Long-termdebt- CFO Credit . ... . o o 31,316,024.64
223611 Patronage capital certificates - debit. . ... ... ... L -
223.62 | Deferred patronage dividends -credit. ... ... .. . .
Net CFC account (account 223) (page 2, 1em 37). . .. o i it 31,316,024.64
Total additions to CFC long-term debtthis year.......... (item 135) 29,999,958 17
Repayments for the year excluding advance payments. . . . {ltem 144) 1,523,758.57
INTEREST ACCRUED - CFC (Account 237.2) AMOUNT
Balance beginning of year (matured $.00). . . ... . e 24,385.48
Accrued during year (Account 427.1) (page 3, item 88) (page 2Bsummary). ... ... . e 1,187,996.45
RepayMENtS thisS VBB . . . oottt 1,089,129.83
Balance end of year (matured $.00) (page 2, item 50)(page 26 SUMMAETY). . . .. o\t e et et s 123,252.10
LONG-TERM DEBT - COBANK
ACCT. PRINGIPAL DATA AMOUNT
22010 | Long Term Debt- CoBank - Credit . . ... oo e 3,874,415.28
228.20 | Unadvanced allotment - CoBank -debit. . ... ... ... . -
229.30 | Subscription to clags "C" stock - CoBank -debit. . . ... ... .. .. e
228.40 | Unpaid subscription fo class "C" stock - CoBank-credit. . ....... .. .. ... o o
229.50 | Allocated earnings receivable - CoBank-debit. .. ... ... . . -
229.51 | Allocated earnings deferred - CoBank -credit. . .. ... ... . . .
Net CoBank account (gccount 229) (page 2, em 38). . . . .. . . i 3,874,415.28
Amount received on allotment thisyear. . .............. (item 138)
‘Repaymentsthisyear, . ............................ (tem 145) 4,203,635.63
INTEREST ACCRUED - COBANK (Account 237.6) AMOUNT
Balance beginning of year (matured $.00). . . . .. ... 31,307.65
Accrued during year (Account 427.4) (page 3, item 89) (page 2B summary). . .. ... ... 399,867.48
Repayments this YA . .. ... . e 421,873.10

Balance end of year (matured $.00) (page 2, item 51){(page 28 sUmmarny). . ... ... i

9,302.03




PAGE 24 Warren Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

BONDS {Account 221} AND OTHER LONG-TERM DEBT (Account 228)

Name of issue: CURRENT MATURITIES OF LONG TERM DEBT

Date of issue: Amount of original issue;  §

Cash realized: § Discount: § Premium: § Exp: &
If rates are variabie, state what index they are tied to and lengh of ime between readjustmants:

Interest due dates:  \ Principal due dates:  \ Denominations:  $
Agent for paying principal and interest

Revenue or general obligation bonds:  Other Notes Payable - 231 Issued or assumed:

If assumed from municipality give date and amount assumed: $

Amount authorized if different from amount issued: $

Purpose of Issue:

Conditions under which bonds may be called:

If bonds were called this year give amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED

Balance beginning ofyear, .. ............. ..., 6,853,042.84 | Accrued beginning ofyear. . . .......... ... ...
Issued duringyear. . .. ... ... ... .. ... ... (3,048,441.01) | Accrued during year (427.3). .. ... ...............
Total ... 3,805,801.83 | Total .. ... ...
Bondsretiredthisyear. ... ... ... .. ... ... .. Payments during year. .......... ..o
Balanceendofyear ... ...... .. .. ... ... 3,805,501.83 | BalanceendofYear ...................... ...
Including matured of (238). . ... . ... ... ... Including matured of (240). ... .. ... ... . .. ... ..
Balance lessmatured (221). ... ... .. ... . ... 3,805,501.83 Balance less matured (237.3). . ... ... ... ... ...

Name of Issue: FFB LONG TERM DEBT

Date of issue: 04/15/1998 Amount of original issue: 3 29,520,000.00

Cash realized: § Discount: § Premium: § Exp:  §

If rates are variable, state what index they are lied 1o and lengh of time between readjustments:

Interest due dates:  \ Principal due dates: \ Denominations:  §

Agent for paying principal and Interest:

Revenue or general obligation bonds:  Other - 228 issued or assumed:

if assumed from municipality give date and amount assumed: $

Amount authorized if different from amount issued: 3

Purpose of ssue:  Financing of utility plant: $2.1M 4/1998 at 6.143%; $1.2 M 10/1998 at 5.191%; $1.7M 12/1998 at 5.098%; $7.6M 4/2009 at
3.822%; $4.05M 12/00 4.384%; $1.745M 12/10 at 4.246%; $4.7M 1/11 at 4.247%

Conditions under which bonds may be called:

If bonds were called this year give amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. ... ................ 15,378,494.53 Accrued beginningofyear. ........ ... ... ..
Issued duringyear. . ............ .. ... 6,445 000.00 | Accrued during year (427.3)......... ... ..., 817,795.22
Total .o 2182349453 1 Total ... ... 817,795.22
Bonds retiredthisyear. . ..................... 455 636.56 Payments during year. .. ... .. 817,795.22
Balanceendofyear ........................ 21,367,857.97 | BalanceendofYear . ... .............. .. .....
Including matured of (238). . ... ... ... .. Including matured of (240). ... ... ... .. ...
Balance less matured (221). ... ... ... ... ... ... 21,367,857.97 Balance less matured (237.3), . ... . ... .. ...




Warren Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

PAGE 24a

BONDS (Account 221) AND OTHER LONG-TERM DEBT {Account 228)

Narme of issue: POST RETIREMENT BENEFITS

Date of issue: Amount of original issue; $

Cash realized: § Discount: § Premium: $ Exp. %
If rates are variable, state what index they are tied to and lengh of time between readjustments:

Interest due dates: \ Principal due dates: \ Denominations:  §
Agent for paying principal and inferest:

Revenue or general obligation bonds:  PostRetirement - 228 {ssued or assumed:

if assumed from municipality give date and amount assumed: %

Amount authorized if different from amount Issued; $

Purpose of issue:  FAS 106 & FAS 158 REQUIREMENT

Conditions under which bonds may be called;

If bonds were called this year give amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED

Balance beginning of year. ... ................ 2378,571.00 1 Accruedbeginningofyear. .. ........... ... . .. ...
Issued duringyear. . .. ... .. .. . Accrued during year (427.3). .. .. ... .o i
Total . 2376571001 Total . ... .. i
Bonds retired thisyear .. ..., ................ (20,157.00) | Paymentsduringyear .. ... ..... ... ... ... .....
Balanceendofyear. .............. ... ... .. 2,396,728.00 | BalanceendofYear ..........................
Including matured of (239). ... ... ... ... oL Including matured of (240). . ........ ... ... ... ..
Balance less matured (221). .. ... ... ... ... .. 2,398,728.00 | Balanceless matured (237.3). . .. ... ... .. ... ..

Name of Issue: CAPITAL LEASE

Date of issue: 08/29/2006 Amount of original lssue:  $

Cash realized: § Discount: $ Premium: § Expr §

If rates are variable, state what index they are tied to and lengh of time between readjustments:

Interest due dates: \ Frincipal due dates: ¥ Denominations:  §

Agent for paying principal and inferest:

Revenue or general obligation bonds:  Other - 228 issued or assumed:

if assumed from municlpality give date and amount assumed: $

Amount authorized if different from amount Issued: 3

Purpose of issue:  Lease of Tow Motor / Mitsibushi / Cargo Van

Conditions under which bonds may be called;

i bonds were called this year give amount called: $ Prlce paid: $

PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. . .................. 19,266.42 Accrued beginning ofyear ... ... ... ...
Issuedduringyear. . ..., ... ... . e Accrued during year (427.3). .. ... .. ... .
TOMAL o e 1926642 | Total.... ... ..
Bonds retired thisyear. . . .................... 19,266.42 Payments during year . ... ... oo,
Balanceendofyear. ... ... .. .. ... L BalanceendofYear................ ... ... ....
Iincluding matured of (239). .......... ... ... .. Including matured of (240). . ....................
Balance less matured (221). . ... ... . ... Balance less matured (287.3). ... ... ... . . ... ... ..




PAGE 24b Warren Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

BONDS (Account 221) AND OTHER LONG-TERM DEBT {Account 228)

Name of issue: CoBank Line of Credit

Date of issue: Amount of original lssue:  §

Cash reglized:  § Discount: Premium: & Exp:  §
If rates are variable, state what index they are tied to and lengh of time belween readjustments:

Inferest due dates:  \ Principal due dates:  \ Denominations:  §
Agent for paying principal and interest: Other Notes Payable - 233.10

Revenue or general obligation bonds:  Other Notes Payable - 231 Issued or assumed:

If assumed from municipality give date and amount assumed: $

Amount authorized if different from amount Issued: $

Purpose of Issue:

Conditions under which bonds may be called:

If bonds were called this year give amount called: $ Price pald: $
PRINCIPAL DATA INTEREST ACCRUED

Balance beginning ofyear. .. .............. ... 2,000,000.00 | Accrued beginningofyear. ...... .. ... ...
Issued duringyear. .. ... ... . o o Accrued during year (427.3%. .. ...
Total oo e 2,000,000.00 Tolal, ..
Bonds retired thisyear. . . ... ... .............. 2,000,000.00 | Payments during year. . ............ooeoineiiin
Balanceendofyear. ... ... ... ... ... ... BalanceendofYear. .............. .. ... ... ..
Including matured of (238). .. ... ... ... . Including matured of (240). ... .. ... .. ...
Balance less matured (221). .. .. ... ... ... Ralance less matured (237.3). ... .

Name of issue: DIRECTOR'S DEFERRED COMPENSATION

Date of issue: . Amount of original issue:  §

Cash realized:  § Discount: § Premium: $ Exp:  §

i rates are variable, state what index they are tied to and lengh of time between readjustments:

Interest due dates:  \ Principal due dates: | Denominations:  §

Agent for paying principal and interest:

Revenue or general obligation bonds:  PostRetirement - 228 Issued or assumed:

If assumed from municipality give date and amount assumed: $

Amount authorized if different from amount issued: $

Purpose of issue:

Conditions under which bonds may be called:

If bonds were called this year give amount called: $ Price paid: $

PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. .. ... .............. 57,859.11 | Accrued beginningofyear . .....................
lssued during Year ... ... ...t 12,000.00 | Accrued during year (427.3). . ... .. oo
Totah oot s 69,858, 11 Tolal .
Bonds retired thisyear. . ... ... ... ... ... Paymentsduringyear. ... ... ... .. ... ...
Balance end OfYEar .. . ... ... 69,859.11 BalanceendofYear . ... ... ... ... ...
Including matured of (239). ............ ... ..., Including matured of (240). . ... ... ... ..
Balance less matured (221). .. ... .. ... 69,859, 11 Balance less mafured (237.3). .. ... ..o
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

BONDS (Account 221} AND OTHER LONG-TERM DEBT (Account 228)

Name of issue:

Date of issue: Amount of original issue: §

Cash realized: $ Discount: $ Premium; $ Exp:  §
If rates are variable, state what index they are tied to and lengh of time between readjustments:

Interast due dates: \ Principal due dates: A\ Denominations:  $
Agent for paying principal and interest:

Revenue or general obligation bonds: Issued or assumed:

If assumed from municipality give date and amount assumed: $

Amount authorized if different from amount Issued: 3

Purpose of issue:

Conditions under which bonds may be called:

I bonds were called this year give amount called: $ Price patd: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginningofyear. ............. ... ... Accrued beginningofvear. . ... ... .o
Issued during year . .. ... ... . . .. Accrued during year (427.3). .. ... .
Total .. . Total . . oo
Bonds retired thisyear. .. ......... .. ... .. .... Paymentsduring year. ... ...... .. ... oo
Balanceendofyear. ... ... ... ... ... ... .. BalanceendofYear. . ... ...... ... ... ... o
including matured of {(238). . .. .......... ... ... Including matured of (240). . ......... ... ... .. ..
Balance less matured (221}, ... ... ... .. . . ... Balance less matured (237.3). .. ... ... ...,

SUMMARY OF LONG-TERM DEBT - BONDS {(Account 221) AND OTHER (Account 228)

POST-
RETIREMENT
OTHER* BENEFITS TVA
ACCOUNT 221 | ACCOUNT 228 TOTALX ACCOUNT 228 | ACCOUNT 228

Balance beginning ofyear. .. ...... .. ... ..... 15,397,760.95 15,397,760.95 2,434,430.11

lssued duringyear. . .............. (item 137) 6,445 000.00 6,445 000.00 12,000.00

Total . T 21,842,760.95 21,842,760.95 2,446, 430.11

Bonds retired thisyear. . . .......... (tem 146) 474.902.98 474,902.98 (20,157.00)

Balanceendofyear. . ......... ... ........... 21,367,857.97 21,367,857.97 2,466,587 .11
Including matured of (239). ... .. .. .. (item 147)

Balance less matured (221). ... ............... 21,367,857.97 21,367,857.97 2,466,587 11

(page 2, item 39.1) (page 2, item 38.2) (page 2, item 39.3)

SUMMARY OF INTEREST ACCRUED - LONG-TERM DEBT(Account 237)

TOTAL

Accrued beginning Of YEar . .. . L e s
Accrued during Year (427.3) (PAFE 26). . . .o\ttt 817,795.22

=X 7 P 817,795.22
PaYMeEnts QUIING YBAL. .. .. vttt vttt ettt e e e e e e e e e e 817,795.22
Balance @n0 Of YA .. ... e e e
InCluding mMatured of (Z40). . .. oL v e
Balance less matured (237.3) (PAge 26). .. ... .t e T e

*Less TVA Long-term Debt and Postretirement Benefits
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NOTES PAYABLE (Account 231)

PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear.. ........... ... . ... 8,853,942.84 | Accrued beginningofyear. ... .............
New notes issued during year. ... ............. (3,048,441.01) | Accrued during year {(as below). . ...........
o - 5805,601.83 1 Total.........ovriiiuririiineiiiannann
Notes retired thisyear. . ..................... 2,000,000.00 | Paymentsduringyear. ... .................
Balanceendofyear............ e 3,805,501.83 | Balance end of year (as below). ...........
Portion of balance TVA (page 2, item 45.1). ... ...
Portion of balance non-TVA (page 2, item 45.2). .. | 3,805,501.83
CUSTOMER DEPOSITS (Account 235)
Balance accrued interest on customer deposits end of Year . . . ... . e 60,804.97
Balance customer deposits end of year (ACCOUNt 235). . . .. vttt 2,532,070.75
Total customer deposits (page 2, em 47). . ..ottt eeseesrisaee e 2,5692,875.72
SUMMARY OF ACCRUED INTEREST AND INTEREST EXPENSE
REPORT ON BALANCE SHEET REPORT ON REVENUE AND EXPENSE
FROM AS INDICATED BELOW STATEMENT AS INDICATED BELOW
ACCT. PAGE |ACCT. | PAGE | ITEM ACCRUED END ACCT.| PAGE | ITEM EXPENSE
NO. DESCRIPTION NO. NO. NO. NO. OF YEAR NO. NO. NO. FOR YEAR
221 Bonds 25 {2373 2 52.2 427.3 3 90.1
223 CFC 23 237.2 2 50 123,252.10 | 427.2 3 88 1,187,996.45
224 RUS 23 12371 2 49 4271 3 87 1,890,321.08
229 CoBank 23 | 23786 2 51 §,302.03 | 4274 3 89 399,867.48
228 TVAlong term 25 12373 2 52.1 427.3 3 90.2
228 Other long term 26 2373 2 52.2 427.3 3 90.1 817,795.22
231 TVA Notes Payable Above | 237.5 2 521 431 3 90.2
231 Other notes payable Above | 237.5 2 52.2 . 431 3 92
235 Customer Deposits Above| 235 |Above| --~ I — T 3 92 148,539.33
- Delinquent taxes e 237.5 2 52.2 431 3 92
Total interest accrued end of year. .. .. 132,554.13 |Net expense for year. .. 4.,444.519,56
Total item 49 (page 2). .. ......oun.n. Total item 87 {page 3).. . 1,890,321.08
Total item 50 (PAGE 2} oo\ v vt ts 123,252.10 | Total item 88 (page 3). .. 1,187,996.45
Total item 54 (page 2) . . ..vvvveivenen 9,302.03 |Totat item 89 (page 3).. . 399,867.48
Total ltem 52.1 (page 2} .. ........... Tota{ item 90.1 {page 3). 817,795.22
Totalitem 522 (page 2) . ............ Total item 90.2 (page 3).
Total item 92 (page 3). .. 148,539.33
ACCT.
NO. ACCOUNTS PAYABLE
232 Accounts payable - general (includes $21,137,207.71 to TVA for purchased power and Fac.Rental}. . ... ... 22,208,927.25

232 AccCrued pUrchased DOWEL . . ... . e e

233 Accounts payable - speC. CONSL. . . . e

234 Payable to municipal - Ullity TeVERUB. . . . ... .. . e

234 Other payables to mUNICIPaItY. . ... . oo
Total accounts payable - general (page 2, em 4B). o . . ittt ittt e 22,208,927.25

ACCT.
NO. OTHER CURRENT AND ACCRUED LIABILITIES

230 Matured long-term debt (pages 23, 24, and 25). . . ... ..

240 Matured interest (pages 23, 24, and 25). . . .. .. L e

241 Tax Collections PAYADIE. .. . ... e e 386,330.88
242 Miscellaneous - 8CCTUBH INSUTANCE. . . ... oo\t v ittt ettt e e e e 540,569.14
242 Miscellaneous - employees’ aCCrued IBAVE. .. . ...\t vt vttt 1,674,527.10
242 MISCEIANEOUS - OtNBI. . . . Lo et 411,822.96

Total other current and accrued liabilities (page 2, 1em 53). ... ...t i e ittt iieinana s 3,013,250.08

OTHER DEFERRED CREDITS (Account 253)

Payables for plant purchases; (ifem 140) . . e

Other items (List). Advances on Subdivision LIghting. ... ... ... L i e 270,885.52

Total other deferred credits (page 2, item 8B) | .. .. ..

Total other deferred credits (page 2, HEM BB) . ... ..ttt it e e e e 270,885.52




Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

PAYMENTS OF AD VALOREM TAXES OR TAX EQUIVALENTS

TO WHOM PAID

PERIOD COVERED AMOUNT TO WHOM PAID PERIOD COVERED AMOUNT
States (list): Cities (list):
KY 11710 12/31/10 42867062 | WOODBURN 11110 12/31/10
AUBURN 1110 12/31/10 741.15
BOWLING GREEN 111/10 1213110 66,084.54
SMITHS GROVE 1110 1231710 125.47
LEITCHFIELD 11110 12/31/10 1,062.84
PARK CITY 1110 1213110 317.74
Totalstates. ... . ........... 428,670.62 | MORGANTOWN 11/10 12/317110 516.40
Counties (list):
SIMPSON 1/1/10 12/31/10 66,455.18
OHIO 1/1/10 12/31/10 43,073.86
BUTLER 1110 12/31710 90,568.63
WARREN 1110 12/31/10 195,167.24
GRAYSON 111110 1213110 119,266.580
LOGAN 11110 12131710 25,915.01
BARREN 1110 12/3110 2,748.00
EDMONSON 1110 1213110 77,566.11
Totalcities. ................ 68,848.14
Total paid. .. ... 1,118,279.29
if all the tax equivalent is paid to a city and the city makes redistribution payments to
Total counties. . .. .......... 520,760.53 | states or counties, show these redistribution payments above and mark them with an *.

Also give method of determining amounts redistributed.

22 399
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Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

BASIS FOR COMPUTATION OF ACCRUAL FOR AD VALOREM PROPERTY TAX OR TAX EQUIVALENT

@ TAX OR . STATE TAX TAX OR AMOUNT
O TAX EQUIVALENT é%@ﬁ e | ASSESSMENT RATE | EQUIVALENT | APPLICABLE
RATIO RATIO OR PER FOR FOR

PERIOD DISTRICT VALUATION $100 TAX PERIOD FISCAL YEAR
114740 12/31/10 Ky - Real Estate 7,357,868.00 1220 8,976.60 4,488 30
111110 1213110 Ky - Tangible Property 82,236,607.00 4500 370,064.73 185,032.37
111740 12131110 Ky - Manufacturing Machinery 33,086,195.00 L1500 48,629.29 24,814.65
11110 12/3110 Butier County 11,197,631.00 .8088 90,568.53 45,284.27
1110 12/31/10 Simpson County 9,114,217.00 7291 66,455.18 33,227.59
11710 12/31/10 Edmonson County 8,863,617.00 .8751 77,566.11 38,783.06
1/1/10 12/31/10 Barren County 359,652.00 7641 2,748.00 1,374.00
11410 12/31/10 Warren County 33,637,224.00 5802 195,167.24 97,583.62
1410 12/31/10 Grayson County 16,456,883.00 7247 119,266.60 58,633.30
11110 12/31/10 Logan County 3,333,438.00 7774 25,815.01 12,857 .51
11710 12/31110 Ohio County 6,631,813.00 6485 43,073.86 21,636.93
114110 12/34/10 City of Leitchfield 895,884.00 1186 1,062.84 531.42
14110 12/31/10 Town of Smiths Grove 108,164.00 1160 12547 62.74
1110 12131110 City of Bowling Green 6,897,372.00 8444 66,084.54 33,042.27
11710 12731110 Town of Aubum 242,208.00 .3060 741,15 370.58
11110 12/31110 Town of Park City 100,187.00 3172 317.74 158.87
111710 12/31/10 City of Morgantown 506,671.00 1019 516.40 258.20
Accrued and expensed FY 2011for CY 2011 560,000.00
Under/Over acensal FY2010 (860.36)
TOTAL 221,125,709.00 1,118,279.291 1,118,279.29

Where more than one tax period is applicable to the current fiscal year, show beginning and ending dates of each tax pericd. Compute tax or tax equivalent fol
each tax period and show amount prorated to this fiscal year. For tax equivalents show all the components of the tax base and applicable tax equivalent by
taxing districts. When tax equivalent payments are determined other than by applying applicable tax rates to net plant, describe basis, explain any change
from previous period, and include data showing breakdown of net plant by taxing districts and applicable tax rates. Use extra sheets if needed.




Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

PREPAID TAXES
Do not report any taxes listed in schedule of Account 236 below as prepaid - if prepaid show debit balance in Account 236,
% OF BALANCE WRITEOFF BALANCE
GROSS BEGINNING ACCT. END OF
TAXING JURISDICTION REVENUE|  oF vEAR PAYMENTS PERIOD COVERED NO. AMOUNT YEAR
Total
(Add below) (Page 17)
ACCRUED TAXES {Account 236)
ACCT. BALANCE BEG. TAX EXPENSE BALANCE END
NO. KIND OF TAX OF YEAR PAYMENTS (ACCOUNT 408) TRANSFERRED OF YEAR
408.1 | PIOPEIY. « ottt et 540,000.00 1,118,279.29 1,138,279.29 560,000.00
408.2 | U.S. Social Security -unemployment. ... ... ... 65.92 9,957.55 10,032.86 141.23
408.3 | U.S. Social Security - FICA. . ... ov e (1,817.80) 1,634,566.69 1,634,028.16 (2,356.33)
408.4 | State Social Security - unemployment. .. ... 175.40 14,218.39 14,312.46 269.47
408.5 | Gross receipls - SIaIE. . .. L
408.6 [ Income-State. . .. ... ...
408.7 | Other: (ISt beIoW). . . ..o
408.7 | City franchise tax 45 116.68 48,383.97 3,267.29
408.7 | Miscellaneous tax 136,000.00 136,000.00
408.7 | Net Profits License fee 3,934.00 3,934.00
408.7 | Utility tax 353,406.55 4810,386.68 4,858,956.93 (3,540.73) 398,436.07
Total oo it 891,830.07 7.772,459.28 5047 274.90 2,793,112.04 959,757.73
(885) | Tax expense from the writeoff of prepaid privilege 1axes (8S ADOVE). . .. ... .. oo e (page 2, item 48)
(890) | Total tax expense for the Year (Page 3, B 7). . . oo virtn ettt e e ot et e e e e et e et e 5,047,27490

Social Security and Federal and State unemployment taxes paid should be reported under payments, and the portion not charged to tax expense should be reported as "Transferred”.

6 3ovd
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2011

GENERAL INFORMATION

Give the form of management of municipal system. (Power board, Mayor and council, etc.)
Board of Directors and General Manager

In the case of a Power Board (or Utilities Board), list any other departments of the city over which it exercises control.

(a) Give the statutes under which the electric system was created,
RURAL ELECTRIFICATION ADMINISTRATION 1836
RURAL ELECTRIC COOPERATIVE CORPORATION ACT-JANUARY 18, 1937
(b) Give the statutes under which the electric system is currently operating if different from the above.

{(a) Are customers’ accounts billed by an outside organization? Y
I so, give name. If not, give the type in-house hardware. SEDC
(b) AtJune 30

1) What percentage is added to customer bills for late payments? 5,00 %
2) How many days are allowed between date of bill and last day before gross billing applies? 15 days
3) s an"Even Monthly Payment" (budget billing) plan available for electric consumers? Y Yes No
4)  Amount of security deposit required for residential service:

Owner with Electric Heat $200.00

Owner without Electric Heat T $200.00

Tenant with Electric Heat $200.00

Tenant without Electric Heat $200.00

Other (describe)

5y Are there any customer deposits that qualify (deposits exceeding 1 month's average bill and held longer that 6 months)
for the payment of interest under the service practice standard entitled Deposit? If yes, what rate of interestis paid?

Class Yes/No Interest Rate

Residential Y 6.00 %

C &I PartA Y 6.00 %

C&lPartB Y 6.00 %

8) Isinterest on deposits:

Refunded by check annually?. . .. . o Yes N No
Credited on customer's power bili annually?. . ... ... Y Yes No
Credited to a deposit accountannually?. . ... ... .. Yes N No

Handied differently (Explain)

7y Are prior written notice and due process afforded to customers before termination for nonpayment?

Priorwritlen notiCe 2. . .. . Y Yes No
DB PrOCES S Y. . oo e Y Yes No
8) Is information about policies and rates available upon request and application for service?
UpON rBaUESE Y. . . e Y Yes No
Upon application for service?. . .. .. Y Yes No
9) Are the media used to inform customers about policies and rates?
POl IS . L e e Y Yes No
If yes, how many times during the past12months?. . ... ... ... . .. . . L 0 Times
RAES 2. e Y Yes No
If yes, how many times during the past 12 months?. .. ... ... .. ... o o 0 Times
10) s the most recent 12 months' prior usage available to customers upon request?. .. .... ... Y Yes No

11)  The cost of a membership certificate is $10.00
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GENERAL INFORMATION (CONTINUED)

5. Give the name of the audit firm conducting this year's audit
Lattimore, Black, Morgan and Cain, PC

8. If water, gas, or other services are operated in connection with electric services,
furnish the following information in connsction with joint operations.

Water Wastewlr Other
(a) Indicate the joint operations with the Electric Utility: X X
(b) Indicate the % of non-electric ownership of any jointly owned buildings:
(c) Percentage of building space rented to others 10.0000 %
(d) Percentage of building space rented from others Yo
(g) 1) Date of last joint expense study: 5/1/96
2) Joint expense study was prepared by: TVA Distributor X Other

3) Indicate the amount of the unresolved annual inequity as reflected by the TVA study:

4) Give the current status of the latest joint expense study:
Management contract with water and sewer districts (Warren County, Butler County, and Simpson County) was cancelled January
1888. Management of Grayson County Water District continues. Management rates charged to water district is reviewed annually.

GOVERNING BOARD ANMOUNT PAID”
DIRECTORS OR MEVBERS OF GOVERNING BOARD
NAME AND PRINCIPAL OCCUPATION TERM EXPIRES FEES TRAVEL

PETE DOTSON RETIRED 0570172012 18,495.00 3.057.00
REBECCA GOAD RETIRED 05/01/2012 18.600.00 7.424.00
DENNIS INGRAM SMALL BUSINESS OWNER 06/01/2013 22.095.00 10.507.00
B.W. LYONS RETIRED 05/01/2012 2119500 8.973.00
MIKE McGUIRK SMALL BUSINESS OWNER 05/01/2013 17.200.00 2'928.00
JOE NEELY FARMER 05/01/2014 19.695.00 5.189.00
KEN ROBBINS RETIRED 05/01/2013 17.000.00 1,044.00
TERRY GARMON REALTOR 05/01/2014 17.895.00 4.564.00
Total. .. ... ... 152,175.00 43,686.00

*Show total amounts paid from electric system funds for fiscal year.

Method of determining amounts paid to board members is as follows:
$1,000 MONTHLY RETAINER PLUS $300 PER DIEM FOR BOARD AND OTHER MEETINGS; $.51 PER MILE PLUS ACTUAL
EXPENSES
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GENERAL INFORMATION (CONTINUED)

Detail of Account 930 - Miscellaneous General Expense

EXPENSE

TOTAL
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GENERAL INFORMATION (CONTINUED)

EXPLAIN UNUSUAL INCREASES OR DECREASES IN OPERATING EXPENSES AND INCOME OVER LAST YEAR'S FIGURES;
EXTRAORDINARY ITEMS PAGE 3; ITEMS MARKED * ON PAGES 5 AND 6; AND OTHER ENTRIES TO THE ACCUMULATED
PROVISION FOR DEPRECATION ON PAGE 11,

Purhased Power Cost in FY10 included a true-up of $3,168,611.77. The final true-up in March 2011 resulted in a credit of $6,083,744.12.
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KEY PERSONNEL
PERCENTAGE OF WAGES
KEY PERSONNEL TITLE OR OCCUPATIONS CHARGED TO THE

ELECTRIC DEPARTMENT
GARY DILLARD PRESIDENT & CEO 100.00
ROX'ANNE GRAY VP OF ADMINISTRATIVE & OFFICE SERVICES 100.00
TOM MARTIN VP OF ENGINEERING & 1S 100.00
CAROLYN MYATT (THRU 11/10) VP OF MEMBER SERVICES 100.00
DEWAYNE MCDONALD VP OF OPERATIONS 100.00
RICK STARKS (BEGAN 11/10) VP OF MEMBER SERVICES 100.00

{895) TOTAL NUMBER OF EQUIVALENT FULL-TIME EMPLOYEES: 159
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RATE SCHEDULES

EFFECTIVE DATE |

RESIDENTIAL RATE - SCHEDULE RS

10/1/09 CUSTOMER CHARGE.. & 15.71 per month less $1.71 Hydro allocation credit.
10/1/09 ENERGY CHARGE. .. .. All kWh per month at 0.08355 per kWh
Additional kWh at per month
GENERAL POWER RATE - SCHEDULE GSA
PART 1.
10/1/09 CUSTOMER CHARGE..  § 14.00 per delivery point per month
10/1/09 ENERGY CHARGE. . ... All kWh per month at 0.09853 per kWh
Additional kWh at per month
PART 2.
10/1/09 CUSTOMER CHARGE..  § 27.00 per delivery point per month
10/1/09 DEMAND CHARGE. . ... First 50 kW of billing demand per month, no charge
Excess over 50 kW of billing demand per month, at 14.95 per kW
10/1/09 ENERGY CHARGE. . ... All 15,000 kWh per month at 0.09853 per kWh
Additional kWh per month at 0.05035 per kWh
PART 3.
10/1/09 CUSTOMER CHARGE..  § 105.00 per delivery point per month
10/1/09 DEMAND CHARGE. . ... First 1,000 kW of billing demand per month, at $ 15.13 per kw
Excess over 1,000 kW of billing demand per month, at 17.22 per kW, plus an additional
$ 17.22 per KW per month for each, if any, of the amount by which the customer's
billing demand exceeds the higher of 2,500 kW or its contract demand
10/1/09 ENERGY CHARGE. . ... Al kWh per month at 0.05142 per kWh
Additional kwh per month at per kWh
GENERAL POWER RATE - SCHEDULE GSB
10/2/03 CUSTOMER CHARGE..  § 1,500.00 per delivery point per month
10/1/09 DEMAND CHARGE. . ... $ 15.40 per kW of billing demand per month, plus an additional
$ 15.40 per kW per month for each kW, if any, of the amount by which the customer's
billing demand exceeds its contract demand
10/1/09 ENERGY CHARGE. . ... 0.04132 per kWh for up to 620 hours use of metered demand per month
0.03372 per kWh for all additional kWh per month
GENERAL POWER RATE - SCHEDULE GSC
10/2/03 CUSTOMER CHARGE..  § 1,500.00 per delivery point per month
10/1/09 DEMAND CHARGE. .. .. $ 13.27 per kW of billing demand per month, plus an additional
$ 13.27 per kW per month for each kW, if any, of the amount by which the customer’s
billing demand exceeds its contract demand
10/1/09 ENERGY CHARGE. . , .. 0.03518 per kWh for up to 620 hours use of metered demand per month
0.02870 per kWh for all additional kWh per month
GENERAL POWER RATE - SCHEDULE GSD
10/2/03 CUSTOMER CHARGE..  $ 1,500.00 per delivery point per month
10/1/09 DEMAND CHARGE. , ... $ 18.24 per kW of billing demand per month, plus an additional
$ 18.24 per kW per month for each kW, if any, of the amount by which the customer's
billing demand exceeds its contract demand
10/1/09 ENERGY CHARGE. .. .. 0.03314 per kWh per month
OUTDOOR LIGHTING RATE - SCHEDULE LS
10/2/03 CUSTOMER CHARGE. . $ 2.50
10/1/09 ENERGY CHARGE. . ... 0.05913 per kWh
10/2/03 FACILITY CHARGE. . ... LS( 1200 )% B

AorB







FORMS APPROVED
TVA 3857 (6-2001) OMB NO. 3316-0002
APPROVAL EXPIRES DECEMBER 31,2012

Warren Rural Electric Cooperative Corporation
Name of Organization

951 Fairview Avenue Bowling Green, KY 42102-1118
Address

Tennessee Valley Authority
1101 Market Street
Chattanooga, Tennessee 37402-2801

Gentlemen:

We are transmitting herewith our annual report for the year ended June 30, 2012. The
report is in agreement with the books of account, and to the best of our knowledge and
belief the statements therein contained are true and correctly reflect the financial
condition at June 30, 2012, and the results of our electric operations for the year ended
on that date.

Our books of account have been kept in accordance with the provisions of the power
contract between this organization and the Tennessee Valley Authority, and are
consistant with the requirements of the Federal Energy Regulatory Commission’s
system of accounts.

(Signed)

A? M_gntant in ?barge of books
e

ke "\ ¥ f@fww,?
Gary Dillard
09/21/2012 Manager

Date transmitted

TVA Act of 1933

In fulfilling the responsibilities of the TVAAct of 1933 [16 U.S.C. #8311 and 831n-4(f)],
TVA requires each distributor to provide certain financial and accounting information to
TVA to ensure that electric power produced by TVA is being sold at rates which are as
low as feasible. This form (TVA 3957) is for that purpose.

Public reporting burden for this collection of information is estimated to vary from ten
fo forty hours per response, with an average of nineteen hours per response, including
time for reviewing instructions, searching existing data sources, gathering and
maintaining the data needed, and completing and reviewing the collection of
information. Send comments regarding the burden estimate or any other aspect of this
collection of information, including suggestions for reducing this burden, to Agency
Clearance Officer, Tennessee Valley Authority, 1101 Market Street, Chattanooga, TN
37402; and to the Office of Information and Regulatory Affairs, Office of Management
and Budget, Washington, DC 20503.



PAGE 1 Warren Rural Electric Cooperative Corporation Distributor Number 383
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012
BALANCE SHEET
SEE ITEM JUNE 30
ASSETS AND OTHER DEBITS PAGE NO NO THIS YEAR } LAST YEAR

UTILITY PLANT
ElectricPlant. .. .. ... .. . .10 1 245212,813.79 236,360,703.39
Less Depreciation. . .. ....... .. ... ... .. .. ... . ..., 10 2 102,124,447.26 96,952,121.08

Total . o e 10 3 143,088,366.53 139,408,582.31
Unamortizedacq. adj.. . .................. .. ..., 13 4
Other utiity plant-net. ........... ... .. .. .. ...... e 5

TotalPlant-net. ... ... v, . 6 143,088,366.53 139,408,682.31
OTHER PROPERTY AND INVESTMENTS
Nonutifity property-net. .. ........ ... . ... .. ... 15 7
Otherinvestments. .. ... . ... . ... ... ... ........ 14 8 6,126,391.09 6,423,085.70
Sinkingfunds. .. ... L 15 9
Depreciationfunds. ... ........ ... ... .. . . .. 15 10
Otherspecialfunds. . ....... . ... ... .. i 15 12 80,859.11 69,859.11

TOtal o e e R 13 6,207,250.20 6,492,944.81
CURRENT AND ACCRUED ASSETS
General cash and temporary cash investments. .. .. ... .. 14 14 18,314,596.68 17.511,309.74
Accounts receivable. . .. ... ... L 16 15 8,638,402.58 18,280,503.63
Materials andsupplies. . .......... ... ... .. . ... ... 17 16 2,604,278.57 2,847,005.95
Prepayments. . ... ... ... 17 17 1,147,643.91 1,112,089.03
Othercurrentassets. ... ........ . ... ... .. .......... 17 18 9.606,750.24 379,729.92

Total .. e ——en 19 40,311,671.98 40,130,638.27
DEFERRED DEBITS
Debtexpense. ......... .. . iiiererini, 17 20
Preliminary survey. . ... ... o 21
Clearingaccounts. . . ... ... ... i B 22 4,789.27 2,724 91
Energy Service Loans Receivables. .. ................. ——ee 24 13,233.54 1,170.23
Deferred costson TVALeases. . ... .................. 17 25
Otherdeferreddebits. .. ... ... ... .. ... .. ... .. ..., 17 26 467,618.92 538,434.85

Tt o e e e — 27 485 641.73 542,329.99
TOTALASSETS AND OTHERDEBITS. ... ... ..., [ 28 190,092,930.44 | 186,574,495.38

LIST UNRECORDED AND CONTINGENT ASSETS AND LIABILITIES OTHER THAN ACCRUED UTILITY REVENUE AND

UNBILLED PURCHASED POWER
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012
BALANCE SHEET
SEE ITEM JUNE 30
LIABILITIES AND OTHER CREDITS PAGE NO| NO THIS VEAR I CASTVEAR

CAPITAL
Membership certificates. ... ........... ... ... . ......| | - 1 30 1 612,340.36 | 609,536.09
EARNINGS REINVESTED IN SYSTEM ASSETS
Beginning ofyear. . ... ... ... ... . ... .. ... ... ... - 33 63,916,861.49 56,264,810.80
CUITENEYEAN .o ot e 3 34 4 857 173.22 7,652,050.69

L3 - 1 PP S 35 68,774,034.71 63,916,861.49
LONG-TERM DEBT
RUS. . e 23 36 29,097,502.98 29,756,646.82
CFC. 23 37 29,122 377.76 31,316,024.64
CoBank. . ... 23 38 3,297,553.60 3,874,415.28
Bonds and otherlong-termdebt. . ....... ... ... ... .. 25 39.1 20,932,164.88 21,367,857.97
TV A 25 39.3
Debtpremiumand discount. .. ........... ... ... ... .| - 40

Tt o e - 41 82,449,599.22 86,314,944 71
OTHER NON-CURRENT LIABILITIES
PostretirementBenefits. .. .......................... 25 39.2 2,547 406.11 2,466,587.11
Energy Service Loans -Advances. . ..................| e 42 13,481.91 2,174.03
Energy Service Loans-Other. .. ..................... s 43

TOtal it e e e e 44 2,560,888.02 2,468,761.14
CURRENT AND ACCRUED LIABILITIES
TVAnotespayable, . .. ... ... ... . .. ... . 26 45.1
Othernotespayable. .. ......... ... ..., .. 26 452 3,787,058.61 3,805,501.83
Accountspayable. . ... ... 26 46 24,096,337.85 22,208,927.25
customerdeposits. . .. ... .. e 26 47 2,701,328.58 259287572
Taxes and equivalents accrued. . ... ... .. ... ... ... 29 48 993,742.62 959,757.73
interestaccrued -RUS. ... ... ... . .. 23 49
Interestaccrued -CFC. . ... .. 23 50 117,416.50 123,252.10
Interestaccrued -CoBank. . ... ... ... e 23 51 8,456.03 9,302.03
Interestaccrued -TVA. ... ... . e 26 52.1
Interestaccrued-other. . .. ... ... .. .. .. . ... 26 52.2
Cther current liabilities. ... ... ... ... .. ... ... .. 26 53 3,423,784.13 3,013,250.08

Total e e R 54 35,128,124.30 32,712,866.74
DEFERRED CREDITS
Advances for construction - refundable. . . ............ .. 18 55 277,387.14 280,639.69
Otherdeferredcredits. ... ... . ... ..., . ...ovui.s . 26 56 290,556.69 270,885.52

TOtal . e e R 57 567,943.83 551,625.21
TOTAL LIABILITIES AND OTHER CREDITS. ...... | — 1 588 ] 180,092,930.44 | 186,574,495.38
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SEE ITEM
REVENUE AND EXPENSE STATEMENT PAGE NO| NO THIS YEAR LAST YEAR
OPERATING REVENUE
Electric sales revenue (page 7, item 332). ... ... ........ - 59 167,751,307.22 172,919,877.48
Revenue fromlate payments, . .. ................. ... B 60 1,184,602.21 1,227,159.97
Misc. servicerevenue. . ... ... ... ——— 61 1,208,941.23 1,201,108.36
Rent from electric property. . ... ... . ... .. ... — 62 1,205,392.52 1,152,788.35
Otherelectricrevenue. . ... . ... ... ... —— 63 (3,270.59) 18,756.95
Total operatingrevenue. ... .........cvovernnnn. — 684 171,346,972.59 176.519,691.11
PURCHASED POWER
Total power cost (page 7, item 342). ... ............ T 7 1 865 128,092 064.05 | 131,471,870.00
OPERATION EXPENSE
Transmission 8XPENSE. . .. ... oo e e 5 66 165,271.07 164,558.28
Distributionexpense. .. ............. ... ... .. ... .. 5 67 5,880,819.89 5,526,558.73
Customer accounts 8xpense. . .. ..................... 5 68 342174171 3,301,748.73
Customer service and informational expense. . ........ .. 5 69 605,702.41 595,024.51
Sales XPENSE. . ...t e 5 70 240,965.35 217,938.79
Administrative and generalexpense. . ................. 8 71 5,187,487.09 5,116,716.84
Operation BXPeNSE. « ... vttt iiiinr s B 72 15,501,987.52 14,022 545.88
MAINTENANCE EXPENSE
Transmission EXpPeNSe. . . ... ..o oo 6 73 367,462.65 378,874.84
Distributionexpense. . . ........... ... .. ..o .. 6 74 5,181,948.41 5,711,546.74
Administrative and generalexpense. . ................. 8 75 307,393.21 202,273.44
Maintenance xpense. . ... . oov i revineennnins 8 76 5,856,804.27 6,292,695.02
OTHER OPERATING EXPENSE
Depreciation expense. . .. .......... ... e 12 77 7,836,023.11 7,485,588.54
Amortization of acquisition adjustment. . ... ... ... .. .. 13 78
Taxes and tax equivalents. . ... ......... ... ........ 29 79 4,770,073.20 5,047,274.90
Other operating expense. .. ..........ovveeean.. e 80 12,606,096.31 12,532,863 44
TOTAL OPERATING EXPENSE AND PURCHASED POWER. .| -—- | 87 162.956,952.15 | 165,220,074.34
INCOME
Operating income (item 64, less item 81). ... ........... e 82 8,390,020.44 11,299,616.77
Otherincome. . .. ... 16 83 721,313.84 837,960.79
Total INCOME. ... ... it e - 84 9,111,334.28 12,137,577.56
Miscellaneous income deductions. . .. .. ............ ... 16 85 26,244.09 41,007.31
Net income before debt expense. . ................ B 86 9,085.090.19 12,096.570.25
DEBT EXPENSE
interest on fong-termdebt-RUS. .. ... .. ... ... .. ... . 23 87 1,425,070.87 1,890,321.08
Interest on long-term debt-CFC. .. ...... ... ......... 23 88 1,458,633.76 1,187,996.45
Interest on long-term debt - CoBank. ... ... ... ... ..... 23 89 237,167.68 399,867.48
Interest on Jong-term debt-other. . .. .......... ... ... 26 90.1 949,442.40 817,795.22
Interest - TVA. ... e 26 90.2
Otherinterest @Xpense. .. ... . ... creireenr oo s e 92 157,602.26 148,539.33
Amortization of debt discount and expense. . ............ mmem 93
Amortization of premium on debt-credit. . .. ... ... ... .. o 94
Total debt expense. . ......... e B 95 4,227,916.97 4,444,519.56
NET INCOME
Net income before extracrdinary items (item 86, less item 95). .. .. ———e 96 4.857,173.22 7,652,050.69
Extraordinary items. . ... .. ... 33 97
NetInCome. . . i i e i i e i 2 98 485717322 7,652.050.69
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STATEMENT OF CASH FLOWS
Increase (Decrease) in Cash and Cash Equivalents
THIS YEAR LAST YEAR

CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES:
NELINCOME. -« . o oot r et e e et e | 4,857 173.22 | 7,652,050.69
Adjustments to Reconcile Net Income to Net Cash:

DEPrecialion. . . . ... v | 8,425 95562 | 8,028,834.56
Amortization of:

Acquisition Adjustment. ... .. ... o s

Additions to TVALEasES. . . .. ... i

DebtPremiumorDiscount. ... .. ... . ... .

(GainyorLossonSaleofPlant. .. ............... o
Changes in Current and Deferred items:

Accounts ReCaIVabIE. . . ... e ] 9,642 .101.05 (3,271,897.57)

Materials and SUPPIES. .. v oot 242,727.38 107,594.90

Prepayments and Other Cumrent Assets. ... ... i . (9,262,575.20) (799,879.69)

Deferred DebItS. . . . . o 63,537.65 99,273.76

Accounts Payable. ... ... . s 1,887,410.60 (450,224 48)

Customer Deposits. . .. o o 108,452.84 158,478.22

Taxes and INErest ACCIUB. . .. .. ..o it e e 27,303.29 138,048.87

Other Current Ligbilities. . . .. ... o 410,634.05 238,928.30

Deferred Cradits. . . . oot 16,418.62 (35,403.42)
1 11171

Net Cash Provided by (Used in) Operating Activities. ...............}| 16,419,039.12 11,865,804.14

CASH PROVIDED BY (USED IN) INVESTING ACTIVITIES:
AdGIIONS 10 PIBNL . . .. oo e e (11,182,090.25) (10,153,452.03)
RemMoval COSE. . o o e (1,048,972.15) (833,855.61)
BaAIVAGR. . . e e 125,322.56 167,122.46
Net Change in Other Property and Investment. ... .......... .. ... .. 285,694.61 (178,401.77)
Energy Service Loans Receivable. . . ... ... ... ... oo (12,063.31) 11,011.71
Plant Sold (Purchased) - NoninstallmentMethod, . .............. .. ... ...,
Deferred Costs on TVA Leases (excluding amortization). . ........... ...
OB, L e e

Net Cash Provided by (Used in) Investing Activities. .. .. .............. (11,832,108.54) (10,987,575.24)
CASH PROVIDED BY (USED IN) FINANCING ACTIVITIES
Additional Long-Term BOMMOwWINGS. . .« ..o ovt i 36,444,959.17
Payment of Principal on Long-Term Debt. . . ... ....... ... .. oo (3,791,312.57) (31,267,373.37)
NOtES Payable. . . ..ottt (18,443.22) (5,048,441.01)
MembershiDs. . . . A 2,804.27 (256.01)
Energy Service Loans Advances . .. ... .. i e 11,307.88 (11,307.02)
Receipt for Plant Sold - InstallmentMethod. . ... ... ... ... ..o
Payment for Plant Purchased - Installment Method. . .. ................ ... ..
ONBE. L oot e e e 12,000.00 32,157.00

Net Cash Provided by (Used in) Financing Activities. ... .............., (3,783,643.64) 149,738.76
NET INCREASE (DECREASE) IN CASH AND TEMPORARY INVESTMENTS. . 803,286.94 1,027,967.66
CASH AND TEMPORARY INVESTMENTS BEGINNING OF YEAR. ......... .| 17,511,309.74 16,483,342.08
CASH AND TEMPORARY INVESTMENTS ENDOFYEAR. .. .......... ... .. 18,314,586.68 17,511,309,74

NOTE: Cash and Temporary Cash Investments include cash on hand and in demand deposits, and those investments which are generally

a part of the power distributor's short-term cash management activities.




Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

PAYROLL DISTRIBUTION

ACCT. DESCRIPTION EXPENSES
NO. THIS YEAR LAST YEAR THIS YEAR I LAST YEAR
OPERATING EXPENSE
1. TRANSMISSION
560 Supervisionand engineering. . .. .............. ... ..., 9,370.57 9,194 .61 6,242.32 6,120.73
561 Loaddispatching. .. ........ .. .. ... . i
562 Stationexpense. . ... ... ... 56,908.59 60,239.79 5,428.94 7,03547
563 Overheadline expense. . ... .. .. ... n. 98,991.91 95.123.88 10,662.50 10,752.68
564 Underground line expense. ... ... e
566 Miscellaneous. . . ... ... ... ... .
567 ReNtS. . .
(600) Total transmission operating expense (page 3, item 66). 165,271.07 164,558.28 22.333.76 23,908.88
2. DISTRIBUTION
580 Supervision and engineering. ... ... ... .. 213,259.41 215,069.32 162,739.24 146,566.15
581 Loaddispatching. . ....... ... . ... . oo L.
582 Station EXPENSE. . . ..ot 264,979.88 231,986.82 34,701.89 31,824.25
583 Overheadlineexpense. . ..............coovi v .. 1,665,264.35 1,629,657.08 514,237 .51 501,199.90
584 Undergroundline expense. . ........................... 332,674.93 330,105.69 141,392.46 144,748.09
585 Street lighting and signal systemexpense. ............ ... ] 38,732.31 40,553.35 7,444 69 8,626.27
586 Meter expense. .. ... ... .. . 874,080.83 772.643.34 451,645.32 384,118.49
587 Customer installationexpense. . .......... ... .. ... ... .. 565,844.35 527,397.99 241702.48 221,125.42
588 Miscellaneous. . . .. ... . 1,817,400.93 1,674.246.00 940,720.17 884,157.30
589 RENtS. . 108,482.90 104,899.14
(605) Total distribution operating expense (page 3, item 67). . 5,880,819.89 5,526,558.73 2,494,583.76 2,322,365.87
3. CUSTOMER ACCOUNTS EXPENSE
901 SUPEIVISION. . ...t 114,769.38 131,869.41 76,467 .74 87.863.88
902 Meterreading expense. . .............. i 526,196.14 492,155.65 22472388 211,327.33
903 Customer records and collectionexpense. . ... ............ 2,434,292.82 2,320,341.43 1,156,841.55 1,089,175.88
904 Uncollectible accounts. . .. ... ... ... ... .. ... 346,483.37 357,382.24
905 Miscellaneous. . . ... .. .. ... .. ..
(610) Total customer accounts expense (page 3, item 68), ... 3,421,741.71 3,301,748.73 1,458,033.17 1,398,367.09
4. CUSTOMER SERVICES & INFORMATIONAL EXPENSE
907 SUPEIVISION. . ...
908 Customer assistance expense. . . ... .o i 486,189.30 500,933.05 300,183.44 288,084.04
909 Informational and instructional advertising expense. . . .. .. .. 119,513.11 94,091 .46
910 Miscellaneous customer service and informational expense. . .
(615) Total customer services and Informational expense {page 3, item 69). . . 605,702.41 595,024.51 300,183.44 298,084.04
5. SALES EXPENSE
911 SUPeIVISION. . .. ...
912 Demonstrating and selling expense. .. ... ........ ... ...\ 24058475 217.938.79 84,241.38 61,483.76
913 Advertising expense. . ... ... . 380.60
916 Miscellaneous. . . ... ... . ... ... . .
(620) Total sales expense (page 3,item70)................ 240,965.35 217,938.79 84,241.38 61,483.76
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Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

ACCT. EXPENSES PAYROLL DISTRIBUTION
NO. DESCRIPTION THIS YEAR [ LASTYEAR THIS YEAR [ LASTYEAR
6. ADMINISTRATIVE & GENERAL
920 Administrative and general salaries. .. .......... .. ... .... 2,360,866.83 2,305,217.58 1,550,158.72 1,508,380.46
921 Office supplies andexpense. . . ........................ 947,866.48 958,628.54 4378372 30,115.42
922 Administrative expense transferred - credit®. . ... .. ... .. ..
923 Outside servicesemployed. . . ......................... 7707513 130,071.89
924 Property iNSUTANCE. . .. ... .. . e 33,795.40 34,528.56 22,504 .25 2289555
925 Injuries and damages. ... ... . .. ... 165,893.54 177,010.40 76,141.00 83,310.74
926 Employee pensions andbenefits. .. ..................... 468 571.30 471,543.99 127,450.82 127,819.70
927 Franchise requirements®. . .. ... ... .. .. ... ... .. ......
928 Regulatory commissionexpense™ ... ...................
929 Duplicate charges -credit. .. .......................... (47,690.27) (45,619.25)
930 Miscellaneous generalexpense. . .. ... ................. 1,181,108.68 1,085,335.13 114,223.78 102,436.51
931 Rents. .. ... .
(625) Total administrative and general expense {page 3, item 71).... 5,187,487.09 5.116,716.84 1,934,262.29 1,875,058.38
(630) Total operating expense (Page3lftem 72). ............ 15,501,987.52 14,922 ,545.88 6,293,637.80 5,879,268.02
MAINTENANCE EXPENSE ]
1. TRANSMISSION
568 Supervisionandengineering. .. ... .. ... ... ...
569 Maintenance of structures. . ... ... ... .. .. ... ... .. ..
570 Maintenance of station equipment. .. .................... 11,180.59 24,809.05 7,353.79 3,107.22
571 Maintenance of overhead lines. . ........... . .......... 356,282.06 354,085.79 77,948.17 70,020.81
572 Maintenance of undergroundlines. .. ...................
573 Miscellaneous. . . ... ... . . .. ... e
(635) Total transmission maintenance expense (page 3, item 73).. .. 367,462.65 378,874.84 8§5,301.96 73,128.03
2. DISTRIBUTION
590 Supervision andengineering. ... ............ .. ... ..... 174,977.45 167,242.63 116,555.72 111,360.18
591 Maintenance of structures. . .. ...... .. ... ... .. .. ....
592 Maintenance of stationequipment. . .. ... . ... .. ... 453 111.22 376,465.19 263,582.34 204,027 .18
593 Maintenance of overhead lines. . .. ..................... 411147378 4 844 877 .87 1,278,040.15 1.441,479.01
594 Maintenance of undergroundlines. . ... ...... .. ... ...... 99,554.81 77,989.95 52,169.36 42.605.80
595 Maintenance of line transformers. .. .................... 259,233.58 172,125 51 114,987 26 73,763.38
596 Street lighting and signalsystems. .. ... ... ............. 77.794.04 70,435.11 31,992.72 28,806.19
597 Maintenanceof meters. . ... ... ... ... ... ... ... ... 5,803.49 2,410.48 123.84 426.50
598 Maintenance of miscellaneous distributionplant. .. .. .. ... ..
(640) Total distribution maintenance expense {page 3, item 74)..... 5,181,948.41 5,711,646.74 1,857,451.39 1,802,468.35
3. ADMINISTRATIVE & GENERAL
935 Maintenance of general plant (page 3, items 75). .. ... ... .. 307,383.21 202,273.44 47,923.87 40,805.07
(645) Total maintenance expense (page 3, item 76).......... 5,856,804.27 6,292,695.02 1,990,677.22 2,016,401.45
(650) Total operating and maintenance expense. .. ......... 21,358,791.79 21,215,240.90 8,284,315.02 7,995,669.47
(655) Total direct and indirect payroli charged to construction and retirements. . .. ... ... et 1,872,660.12 2,131,032.18
660) Payroll charged to other acCounts. . . .. .. . 1,611,190.94 1,404,622.29
662) Fiscal year net change in accrued leave account - (inCrease) decrease. . ... ... ... o ittty (17,813.19) 17.813.18
665) Total payroll distribution fOr Year . .. ... it i ittt tea et aaaan 11,750,352.89 11,549,137.13

*FURNISH DETAILS OF THESE ACCOUNTS ON PAGES 32 AND 33.

03J9vd



PAGE 7 Warren Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012
STATISTICAL DATA
ITEM REVENUE ITEM KILOWATT-HOURS SOLD
CLASS OF SERVICE NO THIS YEAR LAST YEAR NO THIS YEAR LAST YEAR
Residential. . .......... .......... . 100 83,449,730.81 8904341116 | 107 774,487,385 863,459,396
Gen. Power-50kW & under. .. ... ... 101 11,352 480.72 11,925 695.01 | 108 89,060,263 95,131,242
Gen. Power-Over 50 kW. . ... . ..., 102 70,530,193.44 68,998,298.21 | 109 849 128,718 843,305,989
Streetand athletic. .. .............. 103 1,178,699.35 1,164,165.60 | 110 5,199,980 6,288,685
Outdoor lighting. . .............. ... 104 1,673634.17 1,758,395.57 | 111 13,579,349 13,670,080
Subtotal. ... 330 168,184,738.49 | 172,889,965.55
Unbilled revenue*. . ... ........ ..., 331 (433,431.27) 29,911.93
Total (page 3, item 59). .......... 332 167,751,307.22 172,919,877.48 | 335 1,732,455,695 1,821,855,392
Kilowatt-hoursforownuse. . ...................... 113 532,931 591,102
Total kilowatt-hours sold andused. .. ............. 114 1,732,988 626 1,822,446 494
Kilowatt-hours In unbilled revenue (items 331) above®. . .| 330 ] (4,760,342) | (11,087,896)

TO ABOVE CLASSES

GREEN POWER

STATE SALES TAX OF REVENUE CREDITS REVENUE
State and local sales tax on above revenue, , .. | KY 4,003,843.35 Residential. . . ........ ... .. 5579.00 1,096.00
Gen, Power - 50 KW & under. . 946,831.00 240.00
Gen. Power - Over 50kW. , . .. 3.073.045.00
Total 4,008,643.35
PURCHASED POWER
ITEM AMOUNT ITEM KILOWATT-HOURS PURCHASED
TVA NO THIS YEAR LAST YEAR NO THIS YEAR LAST YEAR
Purchased Power. . .............. 115 128,720,502.37 | 131,191,121.76 | 119 1,835,262,942 1,869,163,857
FacilitesRental. . ........... .. .. 116 271,561.68 280,848.24
Other Charges/Credits. .. ......... 117
Totalfrom TVA. .. .......... 118 128,992,.064,05 | 131471,970.00 | 122 1,835,262,942 1,869,163,857
Other Purchased Power*. ... ..., ... 218 222
Subtotal. . ................. 340 128,992,064.05 | 131,471,970.00
Unbilled Purchases*. . ... ........... 341
Total (page 3, item 65). .......... | 342 ] 128,002,064.05 | 131471970.00 | 345 1,835,262,942 1,869,163,857
Less kilowatt hours sold and used (tem 114). . .. .. .... 123 1,732,988,626 1,822,446 494
Line losses and kilowatt-hours unaccounted for. .. .. . .. 124 102,274,316 46,717,363
Percent of losses to purchases (2 decimal places). . . ... 125 5.57 2.50
Kilowatt-hours in unbilled purchases (ltem 341) above®, .| 348 | ]
**purchased other power under contract number from
NUMBER OF CUSTOMERS MISCELLANEOUS DATA
MONTH OF JUNE THIS YEAR LAST YEAR
CLASS OF SERVICE THIS YEAR LAST YEAR |poie Line Mies: (2 decimal places). (71 5) 5,62700 5,62200
Residential. . ............... (675) 50,348 50,064 jndividual Outdoor Lts.
Gen. Power - 50 kW & under. . . (680} 9,152 9,181 [No.inplant. ......... (720) 21,001 20,605
Gen. Power - Over 50 kW. | . .. (685) 698 687 |Total investment. . . . .. (725) | 5,357,909.79 | 5256,724.37
Strest and athletic, .. .. ... ... (680) 209 215 |O&Mexpense. .. ... .. (730) 148,096.91 140,988.46
Outdoor Lighting - Excl. Code 77. .. .. .. (693) 216 224
Total vvvvvnie e (695) 60,623 60,371 |st. Lig-Invest. Base. . .. (735) [_4,111,429.14 | 4,078,763.13
Outdoor Lighting - Code 77... . (697) 12,5564 12,573 |O&M expense. . . ... .. (740) 116,526.35 129,844.36
Lamps & Glassware. .. (745) 1,846.34 1,618.78

*ltem nos. 331, 336, 341, and 346 are to be filled in only if distributor chooses the option to estimate unbilled electric sales.




Warren Rural Electric Cooperative Corporation PAGE 8
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012
MODIFIED STREET LIGHTING COMPUTATION
Give computation of modified street lighting rate relative to lamps and glassware by customers, if applicable:
TOWN COST OF LAMPS KWH ALLOWANCE EXCESS TO
AND GLASSWARE | FROM STAT. REPT. KWH X .003 BE BILLED

TOTAL:




Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

ELECTRIC PLANT

ACCT. BALANCE RECLASSIFICATIONS BALANCE
NO. BEG. OF YEAR ADDITIONS RETIREMENTS DEBIT ] CREDIT END OF YEAR
INTANGIBLE
301 Organization. . ... ......... ... . ........
302 Franchises andconsents. . .. .............
303 Miscellaneous. . . ......... .. ... .......
(750) Totalintangible.................. e
PRODUCTION
755 Total production. . .. ...o.ooverennnns |
TRANSMISSION
350 Landandlandrights. . .................. 2,973,538.48 2,973,53848
351 Clearing land and rights of way. . ..... .. ...
352 Structures and improvements. . ... ... ... ..
353 Stationequipment. .. ........... ... ... 8,068,334.74 8,068,334.74
354 Towers and fixtures. ... ................. 68,716.20 68,716.20
355 Polesandfixtures. . .................... 7,760,643.04 497 ,608.66 117,964.90 8.140,286.80
358 Overhead conductors and devices. .. ... ... 3,998,601.19 165,173.37 2,576.48 4,161,198.08
357 Underground conduit. ... ............. ...
358 Underground conductors and devices. ... ...
359 Roadsandtrails. . ................ .. ... .
(760) Total transmission. . ................. 22.869,833.65 662,782.03 120,541.38 23,412,074.30
DISTRIBUTION '
360 Landandlandrights. . ......... ... .. ... 412,872.40 (500.00) 1,300.00 411,072.40
361 Structures and improvements. . ... ... .. ...
362 Stationequipment. .. ... ... ... ... ..., 28,248,115.83 218,9818.91 28.467,034.74
363 Storage battery equipment. .. ... ... ... ..
364 Poles, towers, and fixtures. .. ... . ...... ... 52,204,265.10 1,751,432.00 693,804.55 53261,892.55
365 Overhead conductors and devices. . ... .. .. 26,539,300.31 514,092.24 147,679.01 26,805,713.54
366 Undergroundconduit. .. .................
367 Underground conductors and devices. .. .. .. 11,246,008.05 410427.77 7,769.15 11,648,666.67
368 Linetransformers. . ... ... ... ..... ... 33,200,116.82 1,434,810.91 513,741.29 34,121,186.44
369 Services. . . ... 21,114,378.22 894,797.03 270,853.50 21,738,321.75
370 Meters. . ... . 8,914,881.26 430,834.08 112,416.84 9,233,288.50
371 Inst. on customers’' premises. .. ........... 5,256,724 .37 169,399.19 68,213.77 5,357,909.79
372 Leased prop. on cust. premises. .. ... ... ...
373 St. lighting and signal systems. . ... ... ... .| 4,078,763.13 68,591.35 35,925.34 4,111,429.14
(765) Total distribution. . . .. ............ ...t 191,215,42549 5,892,803.48 1,851,703.45 195,256,625.52
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Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

ELECTRIC PLANT

ACCT. BALANCE RECLASSIFICATIONS
NO. BEG. OF YEAR ADDITIONS RETIREMENTS DEBIT CREDIT
GENERAL
389 Land and land rights. . . .. . 257,766.77
380 Structures and improvements. . ... 7.296,633.18 81,350.65 13,500.00
391 Office furniture and equipment. . 2,328,154.47 159 331.12 27,568.97
382  Transportation equipment. .. ... 6,051,733.08 642,760.32 316.666.05
393 Stores equipment. . . .. 4 966.44
394 Tools, shop, and garage equip.. . . 823,997.74 124,358.71
385 Laboratory equipment. ............. 304,077.09
396 Power operated equipment. . . . . 450,193.70 33,108.28
397 Communication equipment. . . . . .. 3064 00 38 9.31
398 Miscellaneous equipment. 388,838.00 3,604.00
389 Other tangible property. . . .
(770) Totalgeneral. .........c.ooovuiiennnn 20971 00 47 1434 412.39 357 735.02
101 Total plant in service.............. 235,0
102 Electric plant purchased or sold.
104 Electric plant leased to others. .
105 Electric plant for future use.
107 Construction work in progress. . . . . 1,304 ,44 3,192,092.35
(775) Total other electric plant.. ... ...... 1 304 31920
(780) Total electric plant (page 1, item 1).. .. 11 2329 979.85

RESERVES
108 Accumulated provision for depreciation of electric plant in service. . . .
109 Accumulated provision for depreciation of electric plant leased to others. .
"o Accumulated provision for depreciation of electric plant held for future use. . ...
Total accumulated provision for depreciation (page 1, tem 2andpage 11). .. . ... oo il eiraiaciaennes
Total electric plant, less accumulated provision for depreciation {page 1, item 3)

Reclassification Columns
includes major corrections to prior years additions and retirements, transfers between
accounts classified in prior years, and classification of plant purchased and/or sold.
CWIP items include a new substation (approx $2.5 miflion) and smart grid projects, as well as
nomnal construction items that are still open as of June 30.

Explanations of entries shown in the Reclassification Columns:

BALANCE
END OF YEAR

257,766.77
7,364 483.83
24598,816.62
6,377,827.35

4 966.44

948,356.45

30 077.09

483 301.98

22047 678.84

4,486,535.13
4 496 535.13

2813.78
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Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

ACCUMULATED PROVISION FOR DEPRECIATION (Page 10)

ACCT, |DEPR. BALANCE OTHER ENTRIES® BALANCE %

NO. |RATE| BEG.OF YEAR ACCRUAL  |ORIGINAL COST|REMOVAL COST|  SALVAGE DEBIT CREDIT END OF YEAR |DEPR.
350 74,342.03 74.342.03 3
351

352

353 | 30 4,453,805.93 242.050.08 4,695 .856.01 58
354 0 58,833.52 58.833.52 86
355 | 333 2,941,794.35 266,489.06 117,964.90 80,140.58 4,696.64 3,014,874.57 37
356 | 2.75 2,409,312.63 111,378.41 2,576.48 1,623.53 105.96 2,516.596.99 60
357

358

359

(785) TOTAL 9,938,088.46 619,917.55 120,541.38 81,764.11 4,802.60 10,360,503.12 | 44
360 1,300.00 1,300.00

361

362 | 37 12,432,551.80 | 1,050,161.06 13,482,712.86 47
363

364 | 3.00 18,032,027.22 | 1,581,468.45 693,804.55 448 767.40 16,502.17 18,487 425.89 35
365 | 250 9,658,600.97 667,369.21 147,679.01 92,201.51 4,037.21 10,090,126.87 38
366

367 | 3.00 2.882,012.09 343,650.28 7.769.15 4944 47 237.36 3.213,186.11 28
368 | 3.00 11,719,091.17 | 1,014,360.48 513,741.29 176,625.02 54.939.43 12,098,024.77 35
369 | 550 11,482,419.59 | 1,287,197.60 270,853.50 180,491.25 6,075.75 12,324,348.19 57
370 | 3.00 1,315,879.53 270,353.97 112,416.84 1.473,816.66 16
371 | 7.00 4,415,101.04 |  101,185.42 68,213.77 41,446.88 1,576.08 4,408,201.89 82
372 ‘

373 | 7.00 2,508,766.45 286,222.76 35,925.34 22.731.51 1,031.96 2,737,364.32 67
(790) TOTAL 74,446,449.86 | 6,601,969.23 | 1,851,703.45 967,208.04 85,699.96 78,315,207.56 | 40
389

390 | 3.00 3,613,386.06 233,159.64 13,500.00 3,833,045.70 52
391 |various 2,122,580.54 109,850.38 27,568.97 2,204861.95 | 90
392 |various 3,340,880.98 600,774.99 316,666.05 34,820.00 3,659,809.92 57
393 0 4,966.44 4,966.44 | 100
394 | 4.00 560,641.73 54,070.48 614,712.21 65
395 | 80 199,130.27 14,220.72 213,350.99 70
396 | 5.00 172,809.12 37,927.90 210,737.02 | 44
397 | 10.00 2,237,892.05 128,291.50 2,366,183.55 68
398 | 5.00 315,295.57 2577323 341,068.80 87
399

(795) TOTAL 12,567,582.76 | 1,204,068.84 357,735.02 34,820.00 13,448,736.58 61
(800) OTHER

(805) TOTALS|  96,952,121.08 | 8,425,955.62 | 2,329,979.85 | 1,048,972.15 125,322.56 102,124,447.26 | 42

*Use other entries to report depreciation on property purchased, classifying accruals, unusual entries - explain on page 33,

{item 142)

(item 138)
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Warren Rural Electric Cooperative Corporation PAGE 12
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012
ACCUMULATED PROVISION FOR DEPRECIATION - CONTINUED

Depreclation expense (403 and 404) (page 3, Hem 77). . ... ot i (810) 7,836,023.11

Depreciation charged to transportation expense-clearing. . .. .......... ... ... ... ... 815) 589,932.51

Depreciation charged to building expense - Clearing. . ... ... .. i (820)

Depreciation charged to other accounts (list each accountnumber). . ............... .. ... ... (825)
............................................................................. (830)
............................................................................. (835)
........................................................................... (840)

Total CCTUBL (PR 1) o vttt et e e e (item 128) 8,425,0855.62

Explanations (continue on page 33 if necessary)




PAGE 13 Warren Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

ELECTRIC PLANT ACQUISITION ADJUSTMENTS (Account 114)

DESCRIPTION AMOUNT

Charged to expense (Account 408) (page 3, HeM 78). ... . .. ... i
Other reductions (explain below), . . .. . e e

Balance end of year (page 1, Item 4). . .. .. . i e e e e

ELECTRIC PLANT PURCHASED THIS YEAR*

From whom property acquired (abbreviate). . . .. ..
Dateacquired. ............... ... ... ... .. TOTAL

Originalcost. .. ......... ... ... ... ..

Correctionstodate. .........................

Total original cost. . ....... ... ... ... ...,

Depreciation reserve at acquisition. ... .........

Correctionstodate. . ................ ... ....

Total depreciationreserve.................

Base confractpurchaseprice. ... ..............

Netadditions. .. ....... ... . ... ... ... ....

Acquisition expense. . . ... .. ... ..o ]

Other(explainbelow). ........... ... ... ... ..

Total purchasecost ............ (item 141).

Acguisition adjustment (purchase cost, less original cost, netf of depreciaﬁon).{ l '

*If the original cost and depreciation at acquisition have not been determined for plant purchased this year, report the purchase
information only and complete the schedule in the year the purchased plant is classified.

EXPLANATIONS

Give the method of amortizing the acquisition adjustment and other information as required:

CLASSIFICATION OF ELECTRIC PLANT PURCHASED OR SOLD

Furnish aging of plant purchased and sold on separate worksheet

ELECTRIC PLANT PURCHASED ELECTRIC PLANT SOLD
ACCT. , DEPRECIATION ACCT. DEPRECIATION
NO. ORIGINAL COST RESERVE NET PLANT NO. ORIGINAL COST RESERVE NET PLANT
Total Total
GAIN OR LOSS ON SALE OF ELECTRIC PLANT
Selling price ... (ltem 130). ... ..
Less netplant sold (as above). ... ... ......
Difference. ... ... .. ... ... oo
Less selling expense .......... (item 131). ... ..
Gain or loss on sale ... (item 129). ... ..




Warren Rural Electric Cooperative Corporation PAGE 14
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

INVESTMENTS IN ASSOCIATED COMPANIES (Report only the investments not considered as current assets)

OTHER INVESTMENTS - GENERAL FUNDS

Investments included in Accounts 123 and 124

DESCRIPTION OF INVESTMENTS BALANCE GAIN OR (LOSS) ON
{GROUP BY TYPE OF INVESTMENT AND SHOW NO. OF INVESTMENTS) END OF YEAR INCOME SALES
KAEC- Certificate of Deposit (2) 55,000.00 206.39
KAEC- Debenture (1) 2,000.00 90.00
CoBank- Stock 1,000.00
CFC - Member Capital 25,000.00 1,750.00
CFC- Capital Term Certificates (24) 2,106,012.68 95,673.91
Investment in Penwar (50% ownership) 34,057.39
Investment in Subsidiary Propane Energy Partners 2,970,007.97
Investment in Subsidiary- Millennium Energy 927,479.36
Bonds (2) 1,500.00
EPSI Investment in Federated 4,333.71
Subtotal 6,126,391.09 97,620.30
(page 1, item 8) (account 419, page 16)

INVESTMENTS OF FUNDS OTHER THAN GENERAL FUNDS

(Investments included in Accounts 125, 126, and 128 - page 15)

Directors Deferred Compensation 80,859.11
Subtotal 80,859 11
{page 15) (account 419, page 16)

CASH AND TEMPORARY CASH INVESTMENTS - GENERAL FUNDS

(Report only investments considered as current assets)

Commercial Paper 206.39
Repurchase Agreement 17,801,760.00 2,489.11
RUS Cushion of Credit 54,125.38
Total Temporary Cash Investments 17,801,760.00 56,820.88
CASH (Accounts 131 - 135) 512,836.68 148.63
Subtotal 18,314,596.68 56,969.51
(page 1, item 14) {account 418, page 16)

Grand Total 24,521,846.88 154,589.81 |




Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

SPECIAL FUNDS
ACCOUNT 125 ACCOUNT 126 ACCOUNT 128
TOTAL SINKING FUNDS | DEPRECIATION FUNDS |CONSTRUCTION FUNDS| | O TAL OTHER SPECIAL | TOTAL OF ALL SPECIAL
FUNDS FUNDS
Cash included infundend ofyear. . ........ ..
Investments in fund end of year (page 14). . . ... 80,858 .11 80,859.11
Balance of fund end of year (page 1). . .. ... ... 80,859.11 80,859.11
(page 1, item 9) {page 1, item 10) (page 1, item 12)
Minimum balance required™. . ... .. ... .. .....
Authority creating fund*™ Board
* Explain difference if fund balance is less than minimum required.
** State whether fund is required by bond contract, board action, etc.
Total Sinking
Depreciation
Construction
Other
Directors Deferred Compensation; no min bai required.
Note: Report all debt service funds as sinking funds.
Report all funds for renewals and replacements as depreciation funds.
NONUTILITY PROPERTY (Account 121)
NET INCOME
DESCRIPTION AND LOCATION OF PROPERTY DATE ACQUIRED BOOK COST (ACCOUNT 418)

Old WREC( Corporate Office Building Bowling Green 71171950 1 08,095.86
Amoritzation of PEP Goodwill
Amortization of PEP Asset Appreciation 8/31/2004 (15,000.00)
Equity in Subsidiary Companies 9/30/1998 47,035.77

Jotal 140,131.43

Less accumulated provision for depreciation {(account 122). .. ......... .. ... ... (page 16

Total net of depreciation (page 1,item 7). ... .. ... ... ... .. pag )
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Warren Rural Electric Cooperative Corporation PAGE 16
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

ACCT. OTHER INCOME
415 Revenue from merchandising, jobbing, etc. .. .. .. e 148,074.01
416 Cost and expense of merchandising, €1C.. . ... ... . . e (121,470.26)
447 Income from nonutility operations - net Of @XPense, ... ... . . 4,592.43
418 Nonoperating rental income - netof expense (page 15). .. .. ... . i 140,131.43
419 Interest and dividend income (Dage T4). .. . ... ] 154,589.81
4191 1 Interest charged 10 CONSITUCHON. . ., .. . .t i i e !
429* Misc. nonoperating inCome - net O EXPENSE. . . . .. o\t i 395,396.42
(845) Total other income (Page 3, em B3). .. ... . ittt it e et et e 721,313.84
*Explain these items briefly: 417 421

Revenue less expense of providing management services to:
Grayson County Water District ($3052.86); Propane Energy
Partners $5508.28; Total Security Systems $2137.01.

Patronage Dividends of $147,831.04; Income in PenWar of
$1,626.62; Income from sale of Total Security Systems
$11,898.13; Workers Comp Retention Dividend $63,455;

Workers Comp Cooperative Self-Insured Fund dissolved
$165,010; Subdivision Lighting Loss of $1654.66;

miscellaneous income of $7230.23

ACST MISCELLANEOUS INCOME DEDUCTIONS
425" Miscellaneous amortization. .. ... . e
426" | Miscellaneous income deduUitionS. . . ..ottt 26,244.09
(850) Total misc, income deductions (page 3, iem 85). ... ... .. it i s 26,244.09
*Explain these items briefly: 425 426
Civic organizations - $10,000; voided jobs - $16,244.09
INVESTMENT PROCEDURES
Are investments In excess of $100,000 secured? [Jyes [XINo  Ifyes, how?
o RECEIVABLES
141 Notes receivable (Explaln on page 33). ... .
142 Customer accounts recaivable. . . ... . L e . 7.517,065.30
143 Other accounts 18CeIVADIE. . . . .. . ... . e e 1,448,230.75
148 Accounts receivable municipality (Explain on page 33 if over 45 days pastdue). .. ..................| 10,800.00
e 1 8,976,096.05
144 Accumulated provision for uncollectible accounts. . ... .. ... Lo o 337,693.47
Accounts receivable netof reserve (page 1, tem 15). . .. .. . 8,638,402.58
AGE OF RECEIVABLES AT JUNE 30
ACCOUNT 141 ACCOUNT 142 ACCOUNT 143 ACCOUNT 146
Accounts with credit balances. ........ .. 371,372.05
DueafterJune30.................... 3,043,586.90
From 110 30 days pastdue............. 4,585,157.69 161,539.41 10,800.00
From 31 to 60 days pastdue............ 73,270.34 131,126.31
From 61 to 90 days pastdue. . .......... 22.479.12 98,880.76
Over 90 days pastdue. ............... 163,943.30 1,056,684.27
Totals (asabove). . ................ 7,517,065.30 1,448,230.75 10,800.00




PAGE 17 Warren Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

ACCT.
NO. MATERIALS AND SUPPLIES
154 Plant materials and operating supplies. .. ... ... .. .. 2,604,278.57
155 Merchandise. .. .. . .
156 Other materials and sUPPHES. . . ... .
163 Stores expense undistributed. . ... ...
(855) Total materials and supplies (page 1, Hem 18). . . ... .. ittt e e 2,604,278.57
Give dates of physical inventories this year: 11/02/2011
Total of adjustments: $ over, or $ 29,996.84 short
PREPAYMENTS - Account No. 165
Prepaid INSUMANCE. . . . oo e e 542,003.26
Prepaid employee pension plan, .. ...
Prepaid taxes (Page 20). . .. . o e
P DI FoNlS. . e
O Ner PrEPAYIMBNIS. . ittt et e e e 605,640.65
Total prepayments (Page 1, oM 17) ..ttt ittt e et e 1,147,643 .91
AT OTHER CURRENT ASSETS
171 Interest and dividends receivable. . ... . L 39,240.96
172 RNt recaivabIE. . . ) 354,111.52
173 Accrued ULIItY TEVENUE. . . . ... . o e 9,213,397.76
174 Miscellaneous current and accrued @8Se1s. . . ... .. i e
Total other current assets (page 1, tem 18). ... ... i ittt i i e i i 9,606,750.24
ASST DEFERRED DEBITS
181 Unamortized debt expense (page 1, Bem 20). . . ... .. o

Give method and period of amortization:

186 Deferred costs on TVA leases (page 1, item 25)

Additions

Removal Costs

Salvage

Accumulated Amortization
Total as above

186 Miscellaneous deferred debits (page 1, item 26) 467,618.92

List of items:
Receivables from plant sales (item 148)
Other items (list):

Computer Software/Fees

179,977.50

Customer Loans Receivable

(299.74)

R&S Plan Amendment 1/2000

287,941.16

Total as above

467,618.92
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CUSTOMER ADVANCES FOR CONSTRUCTION - REFUNDABLE (Account 252)

BEGINNING . AMOUNT MATURING
BALANCE ADDITIONS REFUNDS CONFISCATIONS ENDING BALANCE NEXT YEAR
280,639.69 52,720.72 (38,447.60) (17,525.67) 277,387.14
(page 2, item 55)

*Please list the FERC account numbers and amounts credited when advances were confiscated:

107 $17,525.67

The refundable customer advances for construction policy is as follows:

Customer must sign a 5-yr contract and pay the estimated cost of the primary extension excluding the transformer, meter, and service drop. Over the 5-yr
contract period, customer shall be refunded any payment made for the first 1,000' of overhead service and 750" of unground service with the annual return
being one-fifth of the total refund. The amount refunded shall not exceed the amount pald during that year for electric service. Discontinuance of service
voids further refunds.

NONREFUNDABLE CONTRIBUTIONS

The nonrefundable contribution in aid of construction policy is as follows:
The customer shall pay for construction costs for extensions beyond 1000 for overhead service and 750 for underground service. The cost shall be the
average cost per foot as determined by WRECC. Any new construction under 1000' requires a $250 non-refundable contribution effective 5/2002.

Show the amounts of nonrefundable contributions and the FERC account numbers credited during the fiscal year,
107 $2,505,199.50

INSURANCE
PROPERTY OR CONTINGENCY COVERED HAZARD INSURED AGAINST AMOUNT OF COVERAGE
Employee Injury Worker's Compensation
Public Liability Property Damage
Public Liability Bodily Injury
Excess Public Liability Catastrophes
Automobiles and Trucks Property Damage & Bodily Injury
Buildings and Contents Property Damage
Theft and Embezzlement Crime
Directors and Officers Personal Liability

Other:
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Warren Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING

BONDS ON PAGE

MATURITIES:

MONTH AND DAY 100

NAME OF ISSUE 200

CURRENT MATURITIES OF LONG TERM
DEBT

DIRECTOR'S DEFERRED COMPENSATION

FFB LONG TERM DEBT

CALENDAR YEAR

MATURITIES |INTEREST RATE

MATURITIES

INTEREST RATE

2012
2013
2014
2015
2016

MATURITIES |INTEREST RATE

2017
2018
2019
2020
2021

2022
2023
2024
2025
2026

2027
2028
2028
2030
2031

2032
2033
2034
2035
2036

2037
2038
2038
2040
2041

2042
2043
2044
2045
2046

2047
2048
2049
2050
2051

2052
2053
2054
2055
2056

OUTSTANDING
END OF YEAR

300

Use a separate column for each issue. If municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt.
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SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING
BONDS ON PAGE

MATURITIES:

MONTH AND DAY 100 o

POST RETIREMENT BENEFITS
NAME OF ISSUE 200

CALENDAR YEAR MATURITIES |INTEREST RATE| MATURITIES |INTEREST RATE TOTAL MATURITIES

2012

2013

2014

20156

20186

2017

2018

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2062

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2060

2051

2052

2053

2054

2055

2056

OUTSTANDING
END OF YEAR 300

Use a separate column for each issue. If municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt.




Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

SUMMARY OF LONG-TERM DEBT - RUS

NOTE
NUMBER

DATE OF
NOTE

INT.
RATE

TERM OF

INOTE (YR)]

DATE REPAYMENTS
BEGIN MO/YEAR

AMOUNT OF
ALLOTMENT

BALANCE DUE ON

AMOUNT REPAID THIS YEAR

IALLOTMENT (ACCOUNT 224.2)

PRINCIPAL

INTEREST

OUTSTANDING END OF YEAR

DEFERRED INTEREST) EXCLUDING CUSHION OF CREDIT

01-A420

11/1/2004

4.24

35

11/2006

3,000,000.00

52,387.58

116,812.42

2,722,334.97

02-A421

11/1/2004

4.71

35

11/2006

4,000,000.00

85,326.55

174,193.45

3,657,187.53

03-A422

11/1/2004

4.58

35

11/2006

6,000,000.00

99,926.07

253,583.93

5474,184.55

04-A423

11/1/2004

4.88

35

10/2008

6,000,000.00

95,500.77

271,699.23

5,507,128.42

05-A424

11/1/2004

4.78

35

03/2007

6,000,000.00

97,004.16

2687,315.84

5,631,061.56

06-B425

11/1/2007

4.43

35

12/2007

5 000,000.00

86,401.38

207,588.62

4,632,070.70

07-B426

2/1/2008

4.35

35

03/2008

3,274,000.00

5747518

133,857.38

3.041,241.31

08-Notes Pay

/

(587,167.94)

09-

10-

11-

12-

13-

14-

15-

16-

17-

18-

19-

20-

21-

22-

23-

24-

25-

26-

27-

28-

29-

31-

32-

33-

34-

35-

36-

37-

38-

39-

40-

B N B R i e L e e B T R R S O B B e e T B R e T N R N N A RS S A

860)Total. .. ... ... ... ... ..........

33,274,000.00

554,021.69

1,425.070.87

28978 041.10

List Note Numbers Paid Monthly:

A420

A421 A422

A423

A424 B425

B426

*EXCLUDING CUSHION OF CREDIT.

b 39vd



Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

SUMMARY OF LONG-TERM DEBT - CFC AND/OR COBANK

NOTE DATE OF INT. CFC OR  |merwot]  AMOUNT OF UNADVANCED AMT REPAID THIS YEAR FOR REGULAR BILLINGS OUTSTANDING RUS LOAN SUPPLEMENTED
NUMBER NOTE RATE COBANK |wm=omi LOAN APPROVED LOAN PRINCIPAL INTEREST END OF YEAR NOTE NUMBER %
01-9010-V 4/25/1978 6.05 CFC 351 1,313,000.00 95,273.54 7,774.78 75,304.66 1B350/352 20.00
02-9014-V 3/24/1981 6.15 CFC 351 2,384,000.00 134,158.44 39,119.74 582.747.88 |B360/362 30.00
03-9015 2/10/1884 4.20 CFC 351 1,210,300.00 60,924 05 20,489.51 485.078.38 |B370/372 30.00
04-8016-V 11/10/1988 6.15 CFC 35| 4,377,000.00 148,966.58 155,694.15 2,560 110.45 1B380/382 30.00
05-3020-01 V 9/1/1998 6.10 CFC 151 1,645,286.00 155,271.02 16,027.14 164,961.20 |N/A
08-RX0134T1 4/14/2004 460 COBANK | 9| 238223200 303,973.64 20,860.90 264 ,191.32 IN/A
07-RI10134T4 3/1/2005 4.45 | COBANK | 101 1.250,000.00 134,561.68 32,212.70 404,690.25 [IN/A
08-RI0134T5 11/2/2005 5.66 | COBANK | 6] 1,402033.00 41,161.83 54 534.33 1,171,705.23 |N/A
09-RI0134T6 11/2/2005 5.83 | COBANK 110} 1,725,8995.00 49,985.92 87,571.02 1,447 496.23 IN/A
10-RI0134T8 2/20/2009 678 | COBANK | 8 824,640.38 92,030.92 42 83473 566,203.71 IN/A
11-9023001 10/15/2010 2.10 CFC 1 1,390,366.35 465,884.32 2 445 89 N/A
12-9023002 10/15/2010 2.35 CFC 21 1534818.19 1,147 735.60 29,425.73 387,082.59 IN/A
13-9023003 10/15/2010 2.75 CFC 31 1604,448.23 44 243.20 1,604,448.23 |N/A
14-5023004 10/15/2010 3.10 CFC 4| 144751678 44,995.96 1,447.516.78 IN/A
15-8023005 10/15/2010 3.40 CFC 51 1,621,509.54 51,873.06 1,521,509.54 |N/A
16-9023006 10/15/2010 3.70 CFC 61 141692758 52,569.96 1,416,927.58 IN/A
17-9023007 10/15/2010 3.95 CFC 71 133444125 52,854.84 1,334, 441.25 IN/A
18-9023008 10/15/2010 4.15 CFC 8| 1.401,664.03 58,328.42 1,401,664.03 |N/A
19-9023009 10/15/2010 4.30 CFC 91 1,375,388.60 59,303.74 1,375,388.60 IN/A
20-8023010 10/15/2010 4.45 CFC 101 1,363,592.02 60,846.10 1,363,592.02 INJA
21-8023011 10/15/2010 4.55 CFC 11 1,435,012.52 65471.96 1,435.012.52 IN/A
22-9023012 10/15/2010 4.65 CFC 12 1,507,641.36 70,297.38 1,507,641.36 {N/A
23-9023013 10/15/2010 4.70 CFC 131 1,584,775.01 74,688.50 1,584,775.01 [N/A
24-9023014 10/15/2010 4.80 CFC 141 1,202,065.13 57,857.20 1,202,065.13 |N/A
25-8023015 10/15/2010 4.90 CFC 151 1,071,407.65 52,642.82 1,071,407.65 |N/A
26-8023018 10/15/2010 5.00 CFC 16 [ 1,125703.85 56,439.40 1,125,703.85 [ N/A
27-9023017 10/15/2010 5.00 CFC 17 1 1,183,296.91 59,326.94 1,183,296.91 {N/A
28-9023018 10/15/2010 5.00 CFC 181 1,243,469.73 62,343.84 1,243,469.73 IN/A
29-8023019 10/15/2010 5.05 CFC 19 1,070,485.15 54,207.62 1,070,485.15 |N/A
30-8023020 10/15/2010 5.10 CFC 20 912,759.42 46,678.26 912,759.42 |N/A
31-9023021 10/15/2010 5.10 CFC 21 959,457.86 49,066.40 959 457.86 |N/A
32-9023022 10/15/2010 5.15 CFC 22 1 1,008,378.80 52,073.80 1,008,378.80 | N/A
33-9023023 10/15/2010 5.15 CFC 23] 1,080,247.64 54,752.36 1,060,247 64 | N/A
34-8023024 10/15/2010 5.15 CFC 24 244 585.57 12,630.66 244 585.57 |N/A

35-NOTE PAY CFC (2,207 ,682.03)
38-NOTES PAY COBANK (656,733.14)
37-
38-
39-
40-
41-
(BB5) Total. . . ... . sttt atiaaaas ....}1 48,514 44555 2,829,927 .54 1,702,483.04 32,419.931.36

€ A9vd
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LONG-TERM DEBT - RUS

ACCT. PRINCIPAL DATA AMOUNT

2241 Longtermdebt- RUS. .. 29,978,041.10

224.2 Unadvanced RUS allotment - debit (page 21)

224.3 Deferred interest - RUS. . .. .. .. i

224.4 | Long-term debt- RUS - matured and deferred

2245 | Cushionof credit- RUS - debit. ... ... .. (880,538.12)
Net balance due RUS as above (page 2, Hem 38). .. ... .. it 29,097,502.98
Total additions to RUS long-term debt this year. . .. ... .. .. (Item 132)

Repayments for the year excluding advance payments. . . . . (item 143) 554 021.69

INTEREST ACCRUED - RUS (Aceount 237.1) AMOUNT
Balance beginning of year (matured $.00). . ... . e
Accrued during year (Account 427.1) (page 3, item 87) (page 26 sSUMMATY). .. . ...t 1,425,070.87
Repayments this year . . ... 1,425,070.87

Balance end of year (matured $.00) (page 2, item 49)(page 26 SUMMArY). . .. . ittt

LONG-TERM DEBT - CFC

ACCT. PRINCIPAL DATA AMOUNT
2231 Subscriptions to CFC capital term certificates - debit. .. ... . .. . .. {106,800.00)
223.2 | Unpaid subscriptions to CFC capital term certificates - credit. .. ... ... . ... . .. . . 106,800.00
2234 1 CFCloan approved - unadvanced - debit (page 22). . ... ... ... e

2235 | Long-termdebt-CRC credit. . .. ... . . 29,122 377.76
223611 Patronage capital certificates - debit. . .. ... ..

223.62 | Deferred patronage dividends -credit. .. ... . L e

Net CFC account (account 223) (page 2, HemM 37). .. o i e e e 29,122 377.76
Total additions to CFC long-term debt thisyear. ... ... . ... (item 135)
Repayments for the year excluding advance payments. . . . (item 144) 2,208 213.55
INTEREST ACCRUED - CFC (Account 237.2) AMOUNT
Balance beginning of year (matured $.00). . .. ... e 12325210
Accrued during year (Account 427.1) (page 3, item B8) (page 26 sSUMMAaIY). . . .. ...ttt it 1,458,633.76
Repayments this YEar .. . ... .. 1,464,469.36
Balance end of year (matured $.00) (page 2, item 50){(page 26 SUMMIBIY). . . oottt ittt e 117,416.50
LONG-TERM DEBT - COBANK
ACCT. PRINCIPAL DATA AMOUNT
228,10 LongTerm Debt-CoBank-credit. . . ... ... ... ... . ... . ... ... e 3,297,653.60

229.20 | Unadvanced allotment - CoBank ~debit. . .. ... . ..

228.30 | Subscription to class "C" stock - CoBank -debit. . . ... ... . L

229.40 | Unpaid subscription to class "C" stock - CoBank -credit. ... ... ... ... .. . . .. ]

229.50 | Allocated earnings receivable - CoBank - debit. .. ... ... . L

220.511 Allocated earnings deferred - CoBank -credit. . . ... . . . . L

Net CoBank account (account 229) (page 2, item 38). . ............. P 3,297,553.60
Amount received on allotment thisyear. . ............ ... {item 136)

Repaymentsthisyear. ............... .. ... ........ (item 145) 621,713.99

INTEREST ACCRUED - COBANK (Account 237.6) AMOUNT

Balance beginning of year (matured $.00). . . ... . L 9,302.03
Accrued during year (Account 427.4) (page 3, item 88) (page 26 SUMMAIY). .. .. .o\t 237,167.68
REPaYMEIS IS VAL L . L 238,013.68
Balance end of year (matured $.00) (page 2, item 51)(page 28 SUMMATY). . ... . .. vt i 8,456.03
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BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of issue: CURRENT MATURITIES OF LONG TERM DEBT

Date of issue: Amount of original Issue: §

Cash realized: §$ Discount: $ Premium: $ Exp: §
if rates are variable, state what index they are tied to and lengh of time between readjustments:

Interest due dates: \ Principal due dates: 3 Denominations:  $
Agent for paying principal and Interest:

Revenue or general obligation bonds:  Other Notes Payable - 231 Issued or assumed:

if assumed from municipality glve date and amount assumed: $

Amount authorized if different from amount Issued: $

Purpose of issue;

Conditions under which bonds may be called:

If bonds were called this year give amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED

Balance beginning ofyear. ... .......... ... ...\ 3,805,501.83 | Accrued beginningofyear. ... ... .. ... ... !
Issued duringyear, . ........ .. ... .. .. 0 Accrued duringyear (427.3). .. .. ... . L
Total . o 3,805,501.83 Total . e .
Bonds retired thisyear. . . .................... 18,443.22 Payments QUANG YEAL .. ... ...t
Balance endofyear. . ........... . ... .. ... ... 3,787,058.61 BalanceendofYear. . ....... .. i
Including matured of (239). .. ... .......... . ... Including matured of (240). . . ... ... ... .. ...
Balance less matured (221). .. .. ... ... .. ..., 3,787,058.61 Balance less matured (237.3). .. ... ... .. ... ..

Name of issue: FFB LONG TERM DEBT

Date of issue: 04/15/1998 Amount of original Issue:  $  20,520,000.00

Cash realized: $ Discount: $ Premium: § Exp:  §

If rates are variable, state what index they are tied to and lengh of time between readjustments:

Interest due dates: 3 Principal due dates: \ Denominations:  §

Agent for paying principal and interest:

Revenue or general obligation bonds:  Other - 228 issued or assumed:

If assumed from municipality give date and amount assumed: $

Amount authorized if different from amount issued: $

Purpose of issue:  Financing of utility plant: $2.1M 4/1998 at 6.143%; $1.2 M 10/1998 at 5,191%,; $1.7M 12/1998 at 5.098%, $7.6M 4/2009 at
3.822%; $4.05M 12/09 4.384%; $1.745M 12/10 at 4.246%; $4.7M 1/11 at 4.247%

Conditions under which bonds may be called:

if bonds were called this year glve amount called: 3 Price paid: $
PRINCIPAL DATA INTEREST ACCRUED

Balance beginningofyear . ................... 21,367,857.97 | Accrued beginningofyear. ...................... )

fssuedduringyear ........ ... ..l Accrued duringyear (427.3). .. ... ... ... 949,442 40
Total o e 21,367,857.97 1 Total . ... ... ] 949,442 .40
Bonds retired thisyear. . ... .................. 435,603.08 | Paymentsduringyear ... ... ... ...l ... 940,442 .40
Balanceendofyear. .................. ... ... 20,032,164.88 | BalanceendofYear ............ ... oo

Including matured of (239). . .................. Including matured of (240%. .. ...... ... ... .. ...

Balance less matured (221). ... . ... ... .. ... ... 20,832,164.88 | Balance less matured (237.3). ... ... ... ... ..
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BONDS {Account 221) AND OTHER LONG-TERM DEBT {Account 228)

Name of issue! POST RETIREMENT BENEFITS

Date of issue: Amount of orlginal issue: $
Cash realized. § Discount: § Premium: $ Exp:  §

if rates are variable, stale what index they are tled to and lengh of time between readjustments:

Interest due dates:  \ Principal due dates: \ Denominations:  §

Agent for paying principal and interest:

Revenue or general obligation bonds:  PostRetirement - 228 lssued or assumed:

If assumed from municipality give date and amount assumed: $
Amount authorlzed if different from amount issued: 3

Purpose of issue:  FAS 106 & FAS 158 REQUIREMENT

Conditions under which bonds may be called:

If bonds were calied this year give amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED

Balance beginning ofyear. . ... ... ..... 2,396,728.00 | Accrued beginningofyear. ...................... I
Issuedduringyear ........ ... ... ... .. ..., 68,819.00 | Accruedduringyear (427.3), . .. ........ ... ..
Total. .. ... e 2,465 547.00 Total o s
Bondsretited thisyear. .. ........... .. ... ... Payments duringyear. ... ........... .. ... . ...
Balance endofyear. .. ...................... 2,465,547.00 BalanceendofYear. ......... ... ... e
Including matured of (239). . ... ...... . ... ..., Including matured of (240). . ... ...... ... ... ...
Balance less matured (221). .. ..., ..., ..... 2,465,547 00 | Balanceless matured (237.3). .. ... ... ... ... ...

Name of issue: DIRECTOR'S DEFERRED COMPENSATION

Date of issue; Amount of original Issue: $

Cash realized: § Discount: $ Premium: § Exp: §

it rates are variable, state what index they are tied to and lengh of ime between readjustments;

Interest due dates: \ Principal due dates: \ Denominations:  §

Agent for paying principal and interest:

Revenuse or general obligation bonds:  PostRetirement - 228 Issued or assumed:

If assumned from mubicipality give date and amount assumed: $

Amount authorized if different from amount Issued: 3

Purpose of issue:

Conditions under which bonds may be called:

if bonds were called this year give amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. . ............... ..., 69,859,11 Accrued beginning ofyear. . ... ... o ,
IssSued QUING YA . ..ot e e e e e 12,000.00 | Accrued during year (427.3), .. ..... ... ...l
Total e 81,859.11 Total oo !
Bondsrefiredthisyear. ... ... ... ... ... . ... Payments duringyear. .. .......... .. .ot
Balanceendofyear................ .. ... ... 81,859.11 BalanceendofYear. ... ... ... ... ... ...
Including matured of (239). . ... .. ....... ..., Including matured of (240), .. .......... . ... ..
Balance less matured (221). ... . ... ... ... 81,859.11 Balance less matured (237.3). ... ... ... ...
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BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)
Name of issue:
Date of issue: Amount of original issue:  §
Cash realized: § Discount: § Premium: § Exp: &
if rates are variabla, state what index they are tied 1o and lengh of time between readjustments:
Interest due dates:  \ Principal due dates:  \ Denominations:  $
Agent for paying principal and interest:
Revenue of general obligation bonds: issued or assumed:
If assumed from municipality give date and amount assumed: $
Amount authorized If different from amount issued: 3
Purpose of Issue:
Conditions under which bonds may be called:
i bonds were called this year give amount called: $ Price paid: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. ... ............... .. Accrued beginning ofyear. ... ...................1
Issued during year. ........... ... L Accrued during year (427.3). . ... .. .. o
Tolal ... .. Total .. o
Bonds retired thisyear. . ....... ... ......... Paymemsduringyear ... ... ... ... L
Balanceendofyear........... ... ... ... ..., BalanceendofYear. ... ........ ... .. ... ...
Including matured of (239). . ......... .. ... ... Including matured of (240). .. ...... ... ... . ...
Balance less matured (221). ... .. ..., ... ... Balance less matured (237.3). . ... .. .. ... .. ...
SUMMARY OF LONG-TERM DEBT - BONDS (Account 221) AND OTHER (Account 228)
POST-
RETIREMENT
OTHER* BENEFITS TVA
ACCOUNT 221 ACCOUNT 228 TOTAL® ACCOUNT 228 | ACCOUNT 228
Balance beginning ofyear. ....... ... ..... . .... 21,367,857.97 21,367,857.97 2,466,587 .11
ssued duringyear. . ............... (temn 137) 80,819.00
TOtAL . oo e ) 21,367,857.97 | 21,367,857.97 2,547,405.11
Bonds refired thisyear. . .. .......... (item 146) 435,693.09 435,693.09
Balanceendofyear . ...... ... ... ... ...... 20,932,164.88 20,832,164.88 2,547,408.11
Including matured of (238). .......... {item 147)
Balance less matured (224). . ................. 20,032,164 .88 20,932,164.88 2,547 ,406.11

(page 2, item 39.1)

(page 2, item 39.2)

{page 2, item 39.3)

SUMMARY OF INTEREST ACCRUED - LONG-TERM DEBT(Account 237)

TOTAL

Accrued Deginning Of VeI . . . . e e .
Accrued during year (427.3) (PAGE 2B). . ... .ot 949,442 40

L2+ 948,442.40
Payments dUING YEAL . . .. ...t ) 949 442 .40
Balance BNd Of VAL . L . i e e .
Including matured Of (240). . . . .o e e .
Balance less matured (237.3) (DBUE 26). .. .. . .\ e e .

*Less TVA Long-term Debt and Postretirement Benefits
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NOTES PAYABLE (Account 231)

PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. .. ...... ... ....... . 3,805,501.83 | Accrued beginning ofyear. . ......... . ... ...
New notes issued during year. . . .............. Accrued during year (as below). ........... ..
Total .o e e 380550183 | Total ......oiiiiviiri ittt
Notes retired thisyear. . . ....................| 18,443.22 | Paymentsduringyear. ....................
Balanceendofyear. .................. ... 3,787,058.61 | Balance end of year (as below). ...........,
Portion of balance TVA (page 2, item 45.1). . ... ..
Portion of balance non-TVA (page 2, item 45.2). .. | 3,787,058.61
CUSTOMER DEPOSITS {Account 235)
Balance accrued interest on customerdepositsend of year. . ... ... L 64,002.41
Balance customer deposits end of year (ACCoUNt 235). . .. ... .. it e 2,637,326.15
Total customer deposits (Page 2, e 47). . . .ttt ittt ettt et ittt et et 2,701,328.56
SUMMARY OF ACCRUED INTEREST AND INTEREST EXPENSE
REPORT ON BALANCE SHEET REPORT ON REVENUE AND EXPENSE
FROM AS INDICATED BELOW STATEMENT AS INDICATED BELOW
ACCT. PAGE | ACCT.| PAGE | ITEM ACCRUED END ACCT. | PAGE | ITEM EXPENSE
NO. DESCRIPTION NO. NO. NO. NO. OF YEAR NO. NO. NO. FOR YEAR
221 Bonds 25 | 2373 2 52.2 4273 3 90.1
223 CFC 23 237.2 2 50 117,416.50 | 427.2 3 88 1,458,633.76
224 RUS 23 12371 2 49 427 1 3 87 1,425,070.87
229 CoBank 23 2376 2 51 8,456.03 | 4274 3 89 237,167.68
228 TVA long term 25 2373 2 52.1 427.3 3 90.2
228 Other long term 25 | 2373 2 52.2 4273 3 90.1 0949,442.40
231 TVA Notes Payable Above | 237.5 2 52.1 431 3 90.2
231 Other notes payable Above | 237.5 2 52.2 431 3 92
235 Customer Deposits Above| 235 |Above| -— e —————— 431 3 92 157,602.26
o Delinquent taxes ~- 12375 2 52.2 431 3 92
Total interest accrued end of year. . ... 125,872.53 |Net expense for year. . . . 4,227,916.97
Total tem 49 (page 2). .. ....vvvune. Total item 87 (page 3)... 1,425,070.87
Total tem 50 (page 2) . ... cvvvnrvnn.. 117,416.50 |Total item 88 (page 3).. . 1,458,633.76
Total item 61 (page 2) .. ovevr .. ~ 8,456.03 | Total item 89 (page 3). .. 237,167.68
Total item 521 (page 2) .. ..........n. Total item 90.1 {page 3). . 949 442 .40
Total item 52.2 (page 2). . .....o.vvut Total item 90.2 (page 3). .
Total item 92 {page 3). .. 157,602.26
ACCT.
NO. ACCOUNTS PAYABLE
232 Accounts payable - general (includes $22,906,794.75 to TVA for purchased power and Fac.Rental). . ... ... 24,096,337.85
232 Accrued purchased POWET. . . . ... ..
233 Accounts payable - 8peC. CONSL. . ... . e e
234 Payable to municipal - utility revenue. .. ... ...
234 Other payables to municipality. . . ... . .
Total accounts payable - general (page 2, Hem 48). . . . . .. ...ttt . 24,096,337.85
ACCT.
NO. OTHER CURRENT AND ACCRUED LIABILITIES
239 Matured long-term debt (pages 23,24, and 25}, . . .. ... L e
240 Matured interest (pages 23,24, and 25). . . ... .
244 Tax colleCtions PayabIE. . . . . 306,259.44
242 Miscellaneous ~ 8COTUBH MSUMBMOE. . ... ..ottt it et et e e e e e 825,623.79
242 Miscellaneous - employees’ aCerued IBaVE. . . .. ... .. 1,786,703.85
242 Miscellaneous - OtNBL. . ... . e 505,197.05
Total other current and accrued liabilities (page 2, fem 53). . . ... . v it it s 3,423,784.13
OTHER DEFERRED CREDITS (Account 253}
Payables for plant purchases; (item 149) . .. .
Other items (List): ADVANCES ONSUBDIVISION LIGHTING. .. ... . ... e 290,556.69
Total other deferrad credits (page 2, BM B6) . ... . . e
Total other deferred credits (page 2, M BB) . ... .. ittt ittt i 290,556.69
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PAYMENTS OF AD VALOREM TAXES OR TAX EQUIVALENTS

TO WHOM PAID PERIOD COVERED AMOUNT TO WHOM PAID PERIOD COVERED AMOUNT
States (list): Cities (list):
KY 1172011 12/31/2011 436,222.60 WOODBURN 17122011 12317201
AUBURN 11172011 12/31/2011 718.82
BOWLING GREEN 17172011 12/31/2011 63,650.35
SMITHS GROVE 11112011 1213112011 135.11
LEITCHFIELD 17172011 12/31/2011 1,530.54
PARK CITY 1172011 12/31/2011 318.11
Totalstates. ... ... ... ... 436,222.60 | MORGANTOWN 112011 12/31/2011 569.38
Counties (list): i
SIMPSON 1172011 12/3172011 67,717.95
OHIO 17112011 12/31/2011 42.141.21
BUTLER 112011 12/31/2011 88,430.63
WARREN 1/1/2011  12/31/2011 207,432.06
GRAYSON 1172011 12/31/2011 124,894 .49
LOGAN 1172011 12/31/2011 31,039.74
BARREN 1/1/2011  12/31/2011 2,824 66
EDMONSON 17172011 12/31/2011 80,784.17
Totalcities. .. ............. .| 66,923.31
Total paid. ... .. .. 1,148,410.82
If all the tax equivalent is paid to a city and the city makes redistribution payments o
Total counties. . ............. 545764 91 | states or counties, show these redistribution payments above and mark them with an ™.

Also give method of determining amounts redistributed.

22 39%d
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BASIS FOR COMPUTATION OF ACCRUAL FOR AD VALOREM PROPERTY 1AX OR TAX EQUIVALENT
TN

W TAX, OR . STATE TAX TAX OR AMOUNT
0 1ax sQUIVALENT FQUAL| ASaESS- | ASSESSMENT RATE | EQUIVALENT | APPLICABLE
RATIO RATIO OR PER FOR FOR
PERIOD DISTRICT VALUATION $100 TAX PERIOD FISCAL YEAR

1172011 12731201 Ky - Real Estats 7,361,260.00 1220 8,980.74 4,490.37
17112041 12/31/2011 Ky - Tangible Property 84,122,341.00 4500 378,550.53 189,275.27
11112011 12/3172011 Ky - Manufacturing Machinery 32,460,884.00 L1500 48,691.33 24 645867
11172014 12/3172014 Butier County 11,107,972.00 7961 88,430.63 4421532
72011 12/342011 Simpson County 9,076,905.00 7460 67,717.95 33,858.98
11172011 121317201 Edmonson County 9,213,508.00 8768 80,784.17 40,392.09
11172011 1273172011 Barren County 369,873.00 7837 2,824.66 1,412.33
11172011 12/3172011 Warren County 34,555,627.00 6003 207,432.06 103,716.03
11172011 12/31/2011 Grayson County 16,644,563.00 7517 124,894.49 62,447.25
141/2011 127317201 Logan County 4,003,773.00 7753 31,039.74 15,619.87
1/1/2011 12/31/2011 Ohio County 6,541,380.00 6442 42 141.21 21,070.61
1112011 12/31/2011 City of Leitchfield 1,165,110.00 1314 1,530.54 765.27
17172041 12/31/2014 Town of Smiths Grove 112,589.00 1200 135,11 67.56
1412011 123172001 City of Bowling Green 6,582,265.00 9670 63,650.35 31,825.18
1/1/2011 12/31/2011 Town of Auburm 240,744.00 2990 719.82 359.91
142011 12/31/2011 Town of Park City 100,319.00 3171 318.11 159.06
11/2011 1213172011 City of Morgantown 558,651.00 L1019 569.38 284 .69
Accrued and expensed FY 2011for CY 2011 580,000.00
Under/Over accrual FY2010 5,794.59
TOTAL 224,187,764.00 1,148,410.82| 1,148,410.82

Where more than one tax period is applicable to the current fiscal year, show beginning and ending dates of each tax period. Compute tax or tax equivalent fo
each tax period and show amount prorated to thig fiscal year. For tax equivalents show all the components of the tax base and applicable tax equivalent by
taxing districts. When fax equivalent payments are determined other than by applying applicable tax rates to net plant, describe basis, explain any change
from previous period, and include data showing breakdown of net plant by taxing districts and applicable tax rates. Use extra sheats if needed.




Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 39, 2012

PREPAID TAXES
Do not report any taxes listed in schedule of Account 236 below as prepaid - if prepaid show debit balance in Account 236
% OF BALANCE WRITEQEF BALANCE
GROSS BEGINNING ACCT. END OF
TAXING JURISDICTION REVENUE| — oF vEAR PAYMENTS PERIOD COVERED NO. AMOUNT YEAR
Total gy
(Add below) {Page 17)
ACCRUED TAXES {Account 236)
ACCT. BALANCE BEG. TAX EXPENSE BALANCE END
NO. KIND OF TAX OF YEAR PAYMENTS (ACCOUNT 408) TRANSFERRED OF YEAR
T B I o T A 560,000.00 1,148,410.82 1,168,410.82 580,000.00
408.2 | U.S. Social Security - unemployment. . ... ... 141.23 7,431.03 7,322.59 32.79
4083 | U.S. Social Security - FICA. .. ..ottt e e {2,356.33) 1,495,932.82 1,495 498.97 (2,790.18)
408.4 | State Social Security - unemployment. ... .. ... . 269.47 15,714.60 15,604.18 159.05
4085 | Grossreceipts-state. .. ... e
408.6 | lIncome-state. . ... vt
408.7 | Other: (IStDeIOW). ... oottt )
408.7 | City franchise tax 3,267.29 45833.07 45 897.05 3,331.27
408.7 | Miscellaneous tax 5717.11 5717.11
408.7 | Net Profits License fee
408.7 | utility tax 398,436.07 4,695 542,06 4.718,459.04 (8,343.36) 413,009.69
Total, .. oovna... 859,757.73 7.414,581.51 4770,073.20 2,678,493.20 993,742.62
(885) | Tax expense from the writeoff of prepaid privilege taxes (85 BDOVEY. . . ... ' v vt e et et ee e et eeee e o (page 2, item 48)
(820) | Total tax expense for the year (Page 3, HemM 78). .. ... v ertnn e et ie it s e e annn e enaennnaenenaenrsoeneh 4770,073.20

Social Security and Federal and State unemployment taxes paid should be reported under payments, and the portion not charged to tax expense should be reported as "Transferred”.

62 A9vd
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GENERAL INFORMATION

2.

Give the form of management of municipal system. (Power board, Mayor and council, etc.)
Board of Directors and General Manager

In the case of a Power Board (or Utilities Board), list any other departments of the city over which it exercises control.

(a) Give the statutes under which the electric system was created.
RURAL ELECTRIFICATION ADMINISTRATION 1836
RURAL ELECTRIC COOPERATIVE CORPORATION ACT-JANUARY 18, 1937
(b) Give the statutes under which the electric system is currently operating if different from the above.

(a} Are customers’ accounts billed by an outside organization? Y
If so, give name. If not, give the type in-house hardware.  SEDC
(b) At June 30:

1)  What percentage is added to customer bills for late payments? 5.00 %
2) How many days are allowed between date of bill and last day before gross billing applies? 15 days
3) s an"Even Monthly Payment” (budget billing) plan avallable for electric consumers? Y Yes No
4y Amount of security deposit required for residential service:

Owner with Electric Heat $200.00

Owner without Electric Heat $200.00

Tenant with Electric Heat $200.00

Tenant without Electric Heat $200.00

Other (describe)

5)  Are there any customer deposits that qualify (deposits exceeding 1 month's average bill and held longer that 6 months)
for the payment of interest under the service practice standard entitled Deposit? If yes, what rate of interest is paid?

Class Yes/No interest Rate

Residential Y 6.00 %

C&|PartA Y 6.00 %

C&\PartB Y 6.00 %

8) Is interest on deposits:

Refunded by check annually?. .. .. .. . e Yes N No
Credited on customer’s power billannually?. . ... .. ..o o o oo Y Yes No
Credited to a depositaccountannually?. .. ... ... oo Yes N No

Handled differently (Explain)

7)  Are prior written notice and due process afforded to customers before termination for nonpayment?
Priorwritten notHCE?, . . .. o Y Yes No
DB PIOCESS 2. . o it et e et e e Y Yes No

8) s information about policies and rates available upon request and application for service?

UpONn regUESET. . .o e Y Yes No
Upon application forservice?. . ... ... Y Yes No
9) Are the media used to inform customers about policies and rates?
POl IS . . o o Y Yes No
if yes, how many times during the past 12months?. . ... ... . ... ... .o o 0  Times
RIS . . L e Y Yes No
if yes, how many times during the past 12 months?. . ... ...... ... ... . ... .. L 0  Times
10) Is the most recent 12 months' prior usage available to customers upon request?. .. .. ... ... Y Yes No

11) The cost of a membership certificate is $10.00
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GENERAL INFORMATION (CONTINUED)

5. Give the name of the audit firm conducting this year's audit:

Lattimore, Black, Morgan and Cain, PC
6. If water, gas, or other services are operated In connection with electric services,

furnish the following Information in connection with joint operations.

Water Wastewtr Other

(@) indicate the joint operations with the Electric Utility: X X

(b) Indicate the % of non-electric ownership of any jointly owned buildings:

(c) Percentage of building space rented to cthers 10.0000 %

(d) Percentage of building space rented from others %

() 1) Date of last joint expense study: 5/1/1996

2) Joint expense study was prepared by: TVA Distributor X Other

3) Indicate the amount of the unresolved annual Inequity as reflected by the TVA study:

4) Give the current status of the latest joint expense study:

Management contract with water and sewer districts (Warren County, Butler County, and Simpson County) was cancelled
January 1999, Management of Grayson County Water District continues. Management rates charged to water district is reviewed

annually.
GOVERNING BOARD AMOUNT PAID®
DIRECTORS OR MEMBERS OF GOVERNING BOARD
NAME AND PRINCIPAL OCCUPATION TERM EXPIRES FEES TRAVEL

PETE DOTSON RETIRED 50173075 78,000.00 3,303.00
REBECCA GOAD RETIRED 05/01/2015 20.,600.00 4419.00
DENNIS INGRAM SMALL BUSINESS OWNER 05/01/2013 18.400.00 4773.00
B.W. LYONS RETIRED 05/01/2015 18.400.00 3.217.00
MIKE McGUIRK SMALL BUSINESS OWNER 05/01/2013 20.500.00 5.302.00
JOE NEELY FARMER 05/01/2014 19.000.00 534800
KEN ROBBINS RETIRED 05/01/2013 16.300.00 353.00
TERRY GARMON REALTOR 05/01/2014 18.400.00 1,736.00

Total ... ... .. 149,600.00 28.451.00

*Show total amounts paid from electric system funds for fiscal year.
Method of determining amounts paid to board members is as follows:

$1,000 MONTHLY RETAINER PLUS $300 PER DIEM FOR BOARD AND OTHER MEETINGS; $.555 PER MILE PLUS ACTUAL

EXPENSES
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GENERAL INFORMATION (CONTINUED)

Detail of Account 930 - Miscellaneous General Expense EXPENSE

Board Fees and Travel 178,051.00
Attorney/Miscellaneous Board Expense 5,085.69
Authorized Expense 9,566.43
Advertising 978.00
Labor 236,565.04
Benefits 66,568 .46
Member Advisory 10,889.93
Dues and Subscriptions 266,089.56
Economic Development 7.875.00
Training 5,827.50
KY Living 233,638.70
Retirment Awards 2,288.86
Youth Tour 3,595.00
Marketing 8,768.46
Donations 2,796.58
Miscellaneous 3,544.34
Scholarship 3,107.18
Property Tax 77,792.94
Transportation 8,345.55
Annual Meeting Expense 25,499.93
PEP Expense 14,254.53

TOTAL 1,181,108.68
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GENERAL INFORMATION (CONTINUED)

EXPLAIN UNUSUAL INCREASES OR DECREASES IN OPERATING EXPENSES AND INCOME OVER LAST YEAR'S FIGURES;
EXTRAORDINARY ITEMS PAGE 3; ITEMS MARKED * ON PAGES 5 AND 6; AND OTHER ENTRIES TO THE ACCUMULATED
PROVISION FOR DEPRECATION ON PAGE 11,

Page 3, item 20 & Page 29: The distributor follows functional accounting procedures by allocating tax expense to the individual expense
accounts based on the plant investment in accounts 352 thru 373 on their plant records. The transfer column on page 29 of the annual
report reflects this process and therefore does not show any tax expense on the income statement.

Page 3, item 63: Material junked and sold is included in this account; FY12 had more material junked and less material sold, which resulted
in a debit balance for FY12.

Page 3, item 76. Increase due to larger general maintenance for office building, which included painting, resealing parking lot and replacing
a gas line.

Page 3, item 85: Decrease in misc income due to voided jobs ($29,757 in FY11 and $16,244 in FY12).

Page 3, item 89: Decrease in Cobank interest due to payoff of $313million short term loan (3yr) in March 2011.

Page 3, item 98: Overall decrease in income due to change in end-use billing; prior year included additional month of revenue on 10 large
customers and final true up credit of $6,083,744. Also in FY12, demand charges were lower than expected resulting in lower purchased
power costs.

Page 4 - Other financing activities includes change in directors deferred compensation fund.

Page 6, acct 923: FY11 included fees for IT audit ($18,000), consulting for Smart Grid ($17,000) and auditor fees for annual meeting to
verify board election results ($4,000).

Page 6, acct 570: FY11 included contract labor and maintenance fees of $14,800.

Page 6, acct 595; during FY 12, operational services performed an agressive maintenance program for line transformers, which resulted in
an overall increase in labor, benefits and transportation.

Page 7, item 331, will not equal acct 173 bal this year minus last year. Disutributor was booking unbilled revenue to acct 142, but will start
booking to acct 173 in FY13.

Page 7, item 125: Line loss variance from prior year is due to the wholesale meter'read date change.
Page 10, item 394: New tools and equipment related to fiber testing, crimping lools, battery-operated squeeze-on tools, locators and trailers.
Page 10/11 - Account 360 has no removal cost as this was a sale of land to the state of KY for right of way.

Page 16 - A/R aging over 80 days for accoun 143 is due to the receivable from FEMA for the 2009 lce Storm; signed extension granting
antoher two years for the state to perform final audit before releasing funds.

Page 17, prepayments balance includes dues of $82,721.70 and pension plan (RS funding) of $522,918.95.
LOC- $8,000,000 with CFC and $10,000,000 with CoBank
Non-electric Loan outstanding - as of June 30th, PEP loan balance is $569,651.45. This loan has been approved by TVA,

Economic Development - Warren expensed $23,271 to acct 912 and $7,875 fo acct 930.
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KEY PERSONNEL :
PERCENTAGE OF WAGES
KEY PERSONNEL TITLE OR OCCUPATIONS CHARGED TO THE

ELECTRIC DEPARTMENT
GARY DILLARD PRESIDENT & CEO 100.00
ROX'ANNE GRAY VP OF ADMINISTRATIVE & OFFICE SERVICES 100.00
TOM MARTIN VP OF ENGINEERING & IS 100.00
DEWAYNE MCDONALD VP OF OPERATIONS 100.00
RICK STARKS VP OF MEMBER SERVICES 100.00

{895) TOTAL NUMBER OF EQUIVALENT FULL-TIME EMPLOYEES: 160
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Warren Rural Electric Cooperative Corporation
Mame of Organization

951 Fairview Avenue Bowling Green, KY 42102-1118
T Address

Tennessea Valley Authority

1107 Market Street

Chattanooga, Tennessee 37402-2801
Gentlemen:

We are transmitting herewith our annual report for the year ended June 30, 2013. The
raport is in agreement with the books of account, and to the best of our knowledge and
belief the statements therein contained are true and correctly reflect the financial
condition at June 30, 2013, and the results of our electric operations for the year ended
on that date.

Our books of account have been kept in accordance with the provisions of the power
cantract between this organization and the Tennesses Vallsy Authonly, and are
consistant with the requirements of the Federal Energy Regulatory Commission's

systam of accounts.
{Signed)
Jfff’&ﬁ?ﬂf M{Zlfﬁf,f :
7 HealherFoley 7
Accountant in charge of books
/(fﬁ%}{ e (\&.4’, I A et
David Anderson
09/26/2013 Manager
Date transmitted
VA Act of 1933

In fulfilling the responsibilities of the TVAAct of 1933 [16 U.S.C. #3311 and 831 n-4ify],
TVA requires each distributor to provide certain financial and accounting information to
TV to ensure that electric power producad by TVA Is being sold at rafes which are as
o @5 feasibie, This form (TVA 3957) is for that purpose.

Public reporting burden for this collection of information is estimated to vary from ten
to forty hours per respanse, with an average of nineteen hours per response, including
time for reviewing instructions, searching existing data sources, gathering and
maintaining the data needed, and completing and reviewing the collection of
information. Send commaents regarding the burden estimate or any other aspect of this
collection of information, including suggestions for reducing this burden, to Agency
Clearance Officer, Tennessee Walley Authority, 1101 Market Street, Chattancoga, TN
37402; and to the Office of Information and Regulatory Affairs, Office of Management
and Budget, Washington, DC 20503,
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Adrunistrative arvy gunml |xpense.
Cperation axponss. .

L R R R LR &)

AINTENANCE E PENSE
Transmissien sypenss. 73
Dustributon gxpensa. .

Adrimsirative and general sxpensa.
Matntenance expease. . ... .. L ey .

o R e ]
-4
o

OTHER CPERATING EXPENSE
Dopraciation axpanis . 12 k24
Aenertzating of ancuisizon aﬁumml 13
Taxes and tax equivatenls .. . 5
Gtiver oparating expense. . .. . e e 80

TOTAL OPERATING EXPENSE AND PURCHASED FOWER, ¢ - a3

INGOME

Operstng incoms { 64, less em 81) s B2

Ogheet incoma. - . 15
TASINCOMB. . ... vov oo e e

Mxcptanpous neome deduchons, 18
Mot income befacs dabt expense. . ... ... . ...

DEBT EXPERSE
interest on iong-%eern gobt - RUS 2
interest on Saxgdnem debt - CFE. 23 a8
interest o king-term detd - CoBank 23
labarest o long-term datv - ather 26
Intgrast - TVA . 28
Oher mnterest expensa
Srovetzaben of debl discount ang mcpgnsa .
Asarkzabion of premiums o8 debl . credit

Totaldabt @XPBBSS. . .. ... ... . iy

NET INCOME

Mgl incotne Belire extrasicinary

Exuaotdingy tems. L
Mot Income. ... ... et e e e

g fibers BB, ioss fam 98]

THIS YEAR

134 77 38
278.00
2&594 57

00
77 1&‘? E 2B T

150 83%.
18.¥15 59
37 1682.84
564 019.30
240,647 §

& 180,
1. 18.99

1809734
5 408 403.85
219.468.07
578083,

NATIERT

/551 38
T{30171 34540

854 21

315 60O .37
508 875.51
B 822 484,88
34 302 87
& 7601

83
378 885.00
18403976
o918 iOE

36 02
3 908 §77.70

4B1 ac4.

LAST YEAR

1877513
1 184 60221
208 D41 ?E'

37 59
171 346 872.58

& 107
] 1985
FIETAT T

BA5 702 .41
240 965
5 187 48
A5

e

4
5 81948.41
307 393.21
5 B56 804 27_

7 8368,024.11
_ﬁz?i&;ﬁ‘fﬁiiﬁ’
12 605 055

836 ¢

20
131384
1% 334 28
26 244 08
5.085 080,

1425
4

237.167.68
949 442.4

26

4227 1857

B57 173.22
4 7



Warren Rural Electric Cooperative Corporation PAGE 4
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013
STATEMENT OF CASH FLOWS
ingrense (Decrease) in Casl and Canh Equivalenis
THIS YEAR LAST YEAR

CASH PROVIDED BY {USED IN) OPERATING ACTIVITIES: -
RELINCOME. ... . e ] 4 581,304,371 4857 173,22
Adjustments to R&mmtta Net Enccme o Net Cash: .

Depreciation. ... ........... R B,734734.23 1 8425855 67
Amortlzation of:

Agquisition Adjustment. ., . e e e e

Adddions o VA Leasses. ... . ... .. ..., e e

Dbt Premium of DISCOUNL. . . ... 0 oo

pGainorlosson Salsof Plaat ... ... .. A
Changes in Current and Doferred ltems:

Aocounts Receivable, .. ..., ... e S ! (154,428.05 9642 101.05

WMaterials amd SUPBIES. . . (251517 680 242 T27.38

Prepaymens and Other Current Assets. .. e e 1,688 882,12 {9 262 575,20

Deferred Debits. . e 51,324.02 83,537 .65

Accounts f’ayab%a e (1,392 821.77) 1,887 410.60 |

Customer Deposits. ... .. ... ........ e e 88,317.68 108 452 84

Taxes and InfersstAcerued. .o ... e e {55,590 20 27.303.29

Other Current Lisbiites. .. ... . A e e (165,832.82) 410,534.05

Deforrad Crodils. . .. .o 51,928 34 16.418.62
BT e e e e R 3

Net Cash Provided by (Used iny Operating ACHVIties. . ... orenn s 13,485 510,58 ¢ 16,418,038.12 |

CASH PROVIDED BY {USED !?4) INVESTING ACTIVITIES: )
ASIHOrE o PIant . ... . e e e e {12 412, 460.15) {11,152,090.25)
Removal Cost, | N {567 165 98 {1.048,972.15)
3a§vage >>>>>>>>>>>>>> . 205,205 .65 125 322 56
Met Change n Other P{m}ﬁéf“j ANG IMBETENL . o eor e e 217.347 .16 285,694.61
Energy Service Loans Receivable. . ... ... .. .. .. e e (2,800,770} {12.0683.31)
Plant Sold (Furchased) - Moninstaliment ?de%%m% PR
Detered Costs on TVA Leases (excuding amorization). . e e
Oter: .

Net Cash Provided by {Ufs.ad m) 1mreszmg ACHVITIES. « - v ev e er s {12,959 784 023 11,832,108.54)
CASH PROVIDED BY {USED 1M} FINANCING ACTIVITIES
Additional Long-Term Bomowings. | . ; ]
Fayment of Prncigal on Long-Tem Dem, e e e {432 62378) (3,791,312.51
Notes Payable. .. ... . e o (516.729.07) (18,443.22}
&éawbﬁmhps}m“.““H”M e e B 3,719.15 280427
Ereray Senvice LOGNS AOVEICES . . ..ottt e 3,050.34 11,307.88
Receipt for Plant Sold - Installment Method. . e
Payment for Plan? Purchased - Inglaliment %.ﬁeftmé ........ e
Cthet: Post Retrerment Benefits ... ....... N 202 285 00 12.000.00

Met Cash Provided by {(Used In) Financl t’tg ACHVIES, . .\ veversnon {7,740 298.26) {3,783 843 64}
MET INCREASE (DECREASEVIN CASH AND TEMPORARY INVESTMENTS, | (2,214 571.82) 803 286.94
CASH AND TEMPORARY INVESTMENTS BEGINNING OF YEAR. ... .. 18,314,596 68 17.511.3008.74
CASH AND TEMPORARY INVESTMENTS ENDOFYEAR. . .. . ... .. . 16,100,024 86 18,314 508 68

NOTE: Cash and Temporary Cash levestments include cash on hand and in demand depc{%‘its, and those investments which arg generally

& part of the power distributor's sbortterm cash management activities,




Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ERUED JUNE 30, 2013
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DESCRIPTION EXFENSES PAYROLL ms‘m;ms eud
HiIEYEAR | LASTYEAR HIS YEAR AT YEAR

1, TRANSMISS! ﬁ'N

Superasion s engiresng. GEET G0 9,370.57 6,16542 G242 58
L‘,asm.ap; g S

Station expense. . L » S5, D0R 59 | [ARCEX Lyaaedy
Trverhead line sepease. - R 88951 91 5,311 58 10,6828 80
Undergiousd lineoepongs . L L ]
meellarmous 0 L L L L L .
Ronts. ... ... .. < 1

Tortal Lrwacmtmmu mwmﬁng lzx;;mrm:m é;aagze 3, c&sm t:“a% 160, 839.07 | 165,271.07 17.316.83 231378
Z DISTRIBUTION —
Bupervision ind srgoearing, 220 5&24&& , A 2RE ST T2 73 e
Load dispatsting. | . ,
Bratinn exprrds 254 B7Y AR 34700 B8 |
Creertussud ling ospansze. 1605 28 ‘ Y14 5

Lindergrog
Blrees
Blirter axponse .
Customes i mimm ty u:-e;wmm .
Miscailaatous
Rons,

mwl dmmbmwn ammrmg EEDBYRD (mgw 3 ::t&*'m ﬁ?§

3. QUETDMER ACCOURTS EXPENSE

?ﬁﬂfw‘ s .
rrah sapstem fm;&mw

JAFeETa

¢ Al %%

351654 77

5 560 819 69

2181,373.75

i pobsetion supenng
it

Cusioerae g

Uincotiectiong

tllscetianesiu
Total custormes mmunm mmnw igag@ &, dteen §8). .

164,768 38

) % %?*’v’%‘ ‘N

7170628 44

153380700 | 1.458,033.97 |

4 "ﬁu VTQME?R SERVICES & INFORMATIONAL EXPENSE

; im‘%m ﬁ:ml*imﬂm mmmw . e

fetorrations and estruchional sdvertsing sxpensg :

Miascelsreos custornss servies pod sifornations! expenas.
Tesbad comboonar sord0es s st rmetonat aRpHe lpage Y e 681,

5. BALES EXPENSE

119513 11 ]

30503547

“5B4,019, 3@«, a5 70244

305,035,47

Segeragess.
Dermrsinating ;mx:i Balhin] St
Aepwerbsing expense.

fheallaneous.

Tuta!ml%&wmw(wm& atam‘m;

240,647,538 24096835

§6,336.43

4,241,385

L duadg
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Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2033

EXPENSES
DRUNISTRATIVE & GENERAL '
Adininistralive and ganeeal salurias, | 2362 46198 2380 83
Offica supplios and axpense. . 858 §53.32 Q47 BE6 48
Adrministrative expanss tracslered - o
Dutside sorvices employed. 100,538 62 77.075.13
Property msurance. 30 544, §5%054
Ijunes and damages. 162 162.15 165 §93.54
Employea persions ang beaafts, 4 328 488 571,30
Franchise regquirerments®
Raguladery mommission expmsa
Duplicate chorges - credi. . .. .. .. 52686
Miscalimneous peneral expense. i1l 8 108 88
Totsl sdmindsirative and general gapenss (page 3, tem Fil.... §,150,014.80 5,187 487.08
Total opsrating expense (Page IMom T2 ... 0.oeotan __15,356 318 3] 15, 1,987.52
_ MAINTENANCE EXPENSE
1.
5 » enginearag
BAaintanences of struciuras.
Mawriterstce of station squpment.
Mexenance of ousrhesd inss
Mandanante of undergrouns lines.
Mizcailaraus.
Toltal trassmission tmlnﬂnmu axpense (mg& 3. lnm ?3}- .
2, DISTRIBUTION o
Superasion and engineersig 70995 04 174
gintgaance of siiuciures, | - e e
Marrtanancs of siation equpmant g & 40 453 141 .22
Masitenance of overhesd lines 4,440 327 .25 111 47378
Wemtanance of undenground knag. | 114 3093 54.81
Madenance of line transformers. 208 812.33 258 233.58
Street lighting and signal systems, | "6 883.30 T84.04
rawindenance of meters. ., : 347570 58 .49
Maintenance of m!sceﬂanmua destribution pian& ...... o .
Totst distribution mainiensnce gxpanse (page 3, Hewt T4} . . . 48 598 518 84 41
3 ADMINISTRATIVE & GENERAL
Mainterance of ganersl plant (page 3. itema 75). . 219 458.07 3073832
Total maintenance expanse {page 3, item 78). . .. .. §78 B3336 27
Total operating and maintenance expense. . ... . .. 2114418235 21358 1%
Tedadt divect and indirect payrod charged o eonatruction and mlrm
Payroll charged b5 other accouns. ..
Fiscal year net change in accrund kave account - tmm) datresate,
Total payroll dixtriboution for year .. ....coce v ciwann Chawake et s v an .

G 3ZANDZ

PAYROLL IISTRIBUTICN

"!’Hhﬁcm LASTVEAR
46«5_.‘, ,‘;;;: 1»-!:.01l-s-
c4591.94 1178872
a 250428
61 76 141 68
13 84224 427 450 82
142277 35 114 22378
,959 592, 1,934 262.29
‘062 262,25 6 203 637.80
25.00
111 6199 116,558 72
] 352Mm
1246:810.98 1,278 04015
59 124.18 §2 169.36
92 736.44 14 8726
26 013.93 3198272
S 80 12384
. 104,46 Tas13g
38 008,51 47 923.87
853,937.67 1,990,677.22
7916 189.92 8284 316.02
2226 223.96 1,872,660 12
92 117.71 1641 160,94
g 69 {17 51319
180.20 11,750,362.89

D 39vd



PAGE 7 Warren Rural Electric Cﬁeagaraﬁve Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013
STATISTICAL DATA
iTEM REVENUE {TEM KILOWATT-HOURS SOLD
CLASS OF SERVICE NO THIS YEAR LASTYEAR | MO THIS YEAR LAST YEAR
Reswential 100 88,375,660 42 83 4409 73081 | 107 822,064 470 774 487,385
Gan. Powar - ‘30 gw & z.!!‘%dﬁ‘[ 01 1150848949 | 1135248072 | 108 91,129,223 89 060,263
Gen Power-Over 50K, ... . ¢7 1222370211 7053019344 | 108 BE7 434 500 849 128,718
Steetandathlelic . . ... ..., . 03 1,193,/78.70 1,178 88035 | 110 8189740 6,154 QB0
Cuatdosr fighting, . e 104 1,684,277 .24 1873834171 11 15,568 110 13,579.349
Subtotal, ......... i 20 17807600096 | 168.184,738.49
Unbified revenue®, P I | {1,777 485 33} 43343127 '
Total (page 3, zwm 59} .......... 332 173299415683 | 167 751,307, 23 a3y 1,800,385 052 1,732 455 BAL |
Kiowst-houss for own uss. . . 1113 578755 532,931
Total kitowatt-hours sold sndused. ... ... ........ 114 1,800,964 807 1,732 088 BI6
Hilawat-hours in unbiled reverws (ems 331 abover. | 330 | (18,176,954 | (4,760,342}
TO ABOVE CLASSES GREEN POWER
STATE  SALES TAX OF REVENUE CREDITS REVENUE
Somte and o sates Lx 0 b YRR, KY 3570842 01 Feseantsl 15 583 24 $.056.00
Gar Powar - 500N & m:ﬁvf 1,457 896 B2 248,00
Gan Fownr - Cheet 308N . 2,590 047 22
Todal 507081200
- PURCHASED POWER
TEM | AMOUNT ITEM | KILOWATT-HOURS PURCHASED
TVA NG THIS YEAR - LASTYEAR | NO THIS YEAR LAST YEAR
Purchased Powsr. .. ..., .. .. 115 134451 32845 | 12872050237 1 118 1,892 556107 1.835,262.942
Facities Rental .. .. . .. G 22302792 27156168
Cner ChargesiCredits. ... . LA I T
Totalfrom TVA. . ........... 118 134674 35637 | 128902064051 122 1,852 556 107 1,835,262 942
Chher Purchased Power™™. .., . ... 218 . ) 222
Subtedal ... eei s 340 134674 356837 | 128997 0E4.05
Unbilled Purchases. ... ... ..., 341
Total {page 3, tem 65L .......... [ 342 7 13467435037 [ 128007 064 0A | 345 1,802 586,107 1835262 842
Lisss kilowatt hours soid and used (dem 114) 123 1,800,964 807 1,732 988 676
Ling isses ard Kiowatt-hours unacoouwned for | 124 91,591,300 102,274 316
Percent of losses 1o purchasas (2 decmal places) 125 4.84 557
Kipaeptt-bours in unbilled purchazes (tem 341) shone” . § 348 I
“Eurshased gihgr power urder coniract susmlber frorn
- NUWBER OF CUSTOMERS WMISCELLANEOUS DATA
WMONTH OF JUNE THIS YEAR LAST YEAR |
CLA»ES QF SERVECﬁ “ﬁ“‘iis YEAR LAST YE.&@ Putp Lase Wiey 7] nasorat plazss {?1 f‘}} 5 626»61 5‘62?(}6 i
Residential. . .. ... .. .. B75) 50,833 50,348 pndividual Outdoor Lts. 1
Gen. Power ~ 50 kW & under ., (BED) 9,281 9,152 |No. inplam .. o {TI0 o iaant 21,001
Gen Power - Over S0xW. ... (BES) 08 6985 |Totalinvestment. . ... {7251 542126083 ] 535790879
Street and athietc. | .. (880 215 209 10&M expense. ... (T30} 146,127.00 148,096,581
Cmatgoor Lghiing - Eadd. Code 77, (8973 203 215 -
Totah . ooiii {6H5) 81,241 B0.623 |5t Lig-lnvest Base. . (735} 405700665 1 411142514
Outdenr Lighting - Code 77. . {897 12,600 12,554 |0aM sxpense. . ... .. (740 5518130 116,5268,35
Lamps & Glasswere. . [745) 727344 1.846.34

“tem nos. 331, 336, 341, and 348 are 1o be filled it only if distributor chooses the option to estimate unbilled slecinic sales,




Warren Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

PAGE 8

COMPUTATION

Give computation of moditied street lighting raw m(ﬁhve to iamp% and giassware by customers, if applicable:

TOWN COST OF LAMPS KWH ALLOWANCE
AND GLASSWARE | FROM STAT, REPT, KWH X .003

EXCES5 7O
BE BILLED

Various Cifies and Subdivisions 773441 5440918 16,522.78

TOTAL: ' , ) 7.273.44 5,440,918 16,322.75




Warren Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

ELECTRIC PLANT

BALANCE
BEG., OF YEAR

ADDITIONS RETIREMENTS

END OF YEAR

ALCT
§ NG,
INTANGIBLE
iy Lrganization |

32 Franchisgs and consents . . L. L.
30 Msesflaveous. . . .. . L
{750 Totalintangile. . .. e e d '
PRODUCTION
155 Total geaduchion. . . ... o reescooer o]
TRANSMISSION
3B0| Led aodland rghts. pETRES LR
381 Clasang lard sind ol sy
agz Serusiurs ang Improvements.
353 Station equipment. L
354 Towsrs amd it
355 1 Poles ang ftures o
356 | Overhead conductors s devions
A57 Lty mwm wxm%mt
358 Hm:imjgmw
359 | Roads and s ;
{ra Tt trynsmisgion, , ... G4 ATI A
DISTRIBUTION -
35U send zd land nghits, At OvEag 411,007 A0
BT D Structures Sec improemems o
52 Statinn wquipmend, .
B3 1 Stovsge haflery scupment.
Je4 s, et fackurns o
a8s (Z)ww%‘mn»j conduchors ang devites,
ABE | Underground condui
gy Linddergraured corcycion and s:iwsnm
368 | cine vansiormers ,
368 Servites
K¥av Mevers. .. ... L.
371 insl On CUBIGMSIS’ pram
vz Lamaed prop. on cust rxr;;m;am
331 B lighting and sgqnal systems TRELERS
{765 Total distribution. .. ..., 11.833,240.08

4 A0



BALANCE RECLASSIFI ATIONS
MO. BEG. OF YEAR ADDITIONS. RETIREMENTS DEBIT CREDIT
GENERAL

389 Lendand lamd oghis. .. . L. 257 76677

390 Sruchees and improvements. | 364 84 97.85

391 Office umiure an equpment. 455 916,62 33 872 7 987249

382 Traraponation equiprment, 9808 797 833.53

393 Stomsequipment L 2965 44

384 Tools, shap, and garage equip. .

385 Laborsiory equipment. 04097 09 5 Aa57

395 Power gporated ogueprent. 1.88 230

397 Comwumcation equipenaet, 45454 I 5361969

388 Misostonecus equiprment. 92 442 .00

398  Other tangile proparty.

{770) Yotal ganeral. . . ... .. fr e na ey T €78.84 1.8 48 §3
Total plant in sorvice. ... .. ceeeiee.. | PAUTA627R66 14908 33824 4 451 762.03

102 Elegiric plard purchased oo sokt.

104 Eleciric plan laased 1o afhars.

1048 Electric plant for futume use.

107 Construction wosk in prograss. 44 2 496 £78.09

{778) ot pther electrie plant. . ..., .. .. 4,486 515.13 “496'878.09

(780} Total edectric plant {page 1,1 1 [TEEAZBIT ] 12412 48075 5203 _

{tem 140}
. _RESERVES

T8 T Accumulsiad provision for depracaticn of electnic pland in sarvics, 05 555 13

109 Accurmlzind peavision dor dagveciation of elechrie plant leased 1o mhm

110 Accurniated provision for deprecation of electric pland hald for future use, |
Yotal accumulated provision for deprecintion {page 1.ibem2andpag«;ﬂ)...“-». et teme e e aan s ‘HJS%SSO
Jota) electric plant, less accumualabed provision for depreciation (page {, ltem 3. . ... ... A kit trErramearene st aans  raseaase

Reclassilication Columaz - R T Exglanations of entries sbiren i (he Rechasntication Columes:

Includes msijor comecilans i prier years addithons
accownts claasified in price yesrs, and clasattication of

Warre Rueral Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 34, 2013

ELECTRIC PLANT

tiramanis, transfers Hslvween
£ puréhased andiar soid.

BALANCE
END OF YEAR

257 766.77
T4 168
2052 00.87
6,640,103.45
g
052 805,38
;oa 88066
13,510.91
35 16
43159563

Fy 1,79

257 175 684.87

7.527 962.78

% 399



Warren Rural Electric Cooperative Corporation
REPCRT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

o ACCUM LATED PROVISION FOR DEFRECIATIO  Pa.o 10
ACGT|DEPR. BALANCE
KO IRATE  BEG OF YEAR ACCRUAL  ORIGINAL COST

B0 RS L
351
352
353
361
83
74
477.89
&
400
4800) OTHER
805 TOTALS. 102124 447.26 4 481 752.03

[T R TN Y
in sccruals unusual entrios <ex- inon «

b F



Warren Rural Electric Cooperative Corporation PAGE 12

" REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

G@pm@a&aﬂem%&{é%’éﬁd%&} {;%sgezétsm? e e B0 8,111.794.11

Depreciation charged to transpodtation éxpénsa SOIRAANG. e {815} 627,940.12

Depreciation charged o bullding expense - clearing. ... ... L L Ceea.. o (B20Y

L}eﬁrmamn charged o ofher socounts i igt gach aoccount nurabert L e e ggggg

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, {B35)

S {840y , ,
Total accrual {page 2 T {item 128} B 73473423

Explanations {continue on page 33 f necassary}




PAGE 13 Warren Rural Electric Cooperative C’m;mranwz
HEPURT FOR THE FISCAL YEAR ENDED JUKE 30, 2013

ﬁ?ffgzﬁij%sfﬁfﬁmﬁ g;wmui«a”ﬁupggeu i%ér'r’i . e
Uihar reguctions ewplen Balows . L ,
Balance s of ya&f ipags 1, item 4). .

EEEE&?R - F’LA?%T PQRQ&A’%E@ ?ﬁES YEARY
S ?m‘m

From eehar s D {abbrapnate)

wé% wdprad

Corpctions o daste, ... |
Tetal priglnasl cost. ... ..., ...

i«fmr@z Bor regesva Ak sy

k ‘fma% mgxma@a c.::m ' e '. . {Hem %4;1 3

L

BLREY RS bl vl vda ey v sest nel o dentasaber:

“IE t ”r%;;maé *ml ﬁf‘ié g%ﬁ'»gm iafﬁiw at s ion have nol besn delermined for ples! purchases o vear, repa the porchass

Z‘*;:?‘F?Ea« E%Tu,sﬂ
RESERWVE

N1

RIGINAL COST KET PLANT HET PLANT

GAIN OR LOSS ON SALE OF ELECTRIC PLANT

Sslligy ool . filem 1308
Lags ned plant sals (ag sboved
£ =

Legs selling sspensg “*sm 1311
G of logs oo sale | (e 1241




Warren Rural Electric Cooperative Corporation PAGE 14
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013
] [(Report only the investments not Considered as mr‘%ﬂt Bs5els]
(BTH%FZ INVESTMENTS - GENERAL FUNDS
Invesiments ncluded i Accounts 123 and 124 )
DESCRIFTION OF INVESTMENTS BALANCE GAIN OR {LOSSI ON
TSROUS BY TYPE OF (HVESTRENT AND SHOW MO OF INVESTMENTS; END OF YEAR INCOME SALES
KAEC- Certificale of Deposit (2} 55,000.00 133.40
KAEG. Dehenture (1) 2.000.00 90.00
CoBank- Stock 1,000.00
CFC - Member Caplial 25.000.00 1,875.00
CFC- Capitat Term Carificates (24} 2,089 538,88 95,141.14
veastmant io Perwar (50% ownership) ABATRIT
Investment in Subsidiary Propane Energy Pariners 2723582171
Iwvestment in Subsidiary- Milennium Energy G50,370.36
Bonds (2} 1,6500.00
EPS nvesiment in Federated 2,834.71
Subtotal 5,898 043,93 G7.238.54

{pags 1, em 8}

{account 418 oange 16}

INVESTMENTS OF FUNDS OTHER THAN GENERAL FUNDS

{Investmenis included in Accounts 125, 128, and 128 - page 15)

Tirectar's Deferred Compensation PREEIRE
Subtotal 93,859 11 ;
ipage 153 {sccount 419, page 163

CASH AND TEMPORARY CASH INVESTMENTS - GENERAL FUNDS

{Reporl only invesiments mﬁsm‘em{i a% current assels)

Commerciat Paper 121,44
Repurchase Agreemant 15,628,085 69 597 .50
RUS Cushion of Credit 11828 64
| Total Temporary Cash Investments 15,828 089 68 12,547 58
T EASH (Accounts 151 - 1353 27183517 3880
Subtotal 16100 024 .86 12.587.08
(page 1, ftem 14] {account 4189, page 18)
Gramd jotal 22 089,927,850 109,626.62 |




Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

SPECIAL FUNDS
ACCOUNT 125 ACCOUNT 128 ACCOUNT 128 ;
TOTAL SINKING FUNDS | DEPRECIATION FUNDS |CONSTRUCTION Funps| 'O - G [R SPECIALI TOTAL OF ALL SPECIAL
Cashincluded in fundend of year. ... ... 93,858.11 93 859 11
investments in fund end of yesr (page 14).
Balance of fund end of year (page 1), , 93 858,11 93 859 11
... . ‘page], tem g (page 1, tem 10y (page 1, flem 12)
Mirdrwm balenee required”. ;
Authonity creating fund®* Board
* Explain differerce of fund balance is less than minimum required
 Gtate whether fund is required by bond contract, board action, stc.
Totat Sinking
Depraciation
Canstrpcton
Other
Uivectors Oeterred Sompensation na minimsan badance required,
Mote, Report all debt service funds as sinking fundgs,
Report all funds for renewals and replacernents as depreciation funds,
NONUTILITY PROPERTY (Account 121]
S ~ ; ; NET INCOME
REPTION & : » I ] ; o SO8
DESCRIPTION AND LOCATION OF sﬁ»mwmw DATE ACQUIRED BOOK @0@”?‘ (AGCOUNT 418)
Ol WRECC Sorporats OMies Building Bodiny Graan THI1950 85928158
fnaritzation of PER Goodeall
Amugeation of PEF Asset Apprecialion BI31/2004 {16,000.00}
Exuity in Subsidiary Companias 93001998 140,692 38

Tutal net of depreciation (page 1, tem 7).

211,620.54

{page 18]

T3 A9



Warren Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

PRGE 18

T o —~
%?qé OTHER INCOME

P

e
wn
SO g ERs ed OF £R
st

[N e

Hewvenus 255 expenss of o
Gragson Cowsty Waler ¥
Farirers 5134 80, Tope

Raganus froen morshandising. g!.aﬁ{%ﬁii’z,
ué%f’ ardd ﬁ%y&f:%@ r::f Ws@@%ﬁ&%mg( &?f:

S Rise f‘”@t&ﬁﬁf&l}ﬁ% incerma - ret Cofexgense, e FU5 BEBED
e Tolal eihar Icome (page 3, ieen 83k ... . e are e e LG 875 51
“Explai thesa doms brigdly: 17 421

g managerment sarvioes o
SEDE 2 Propane Eogrgy
aouatily Bystems (BT 35

Paransge Unidends 156,075 4%, Income n Penidar

112088, Warkars Comp Roterton Dividend 326,533
Sudivigion Lighling income 818,574 78 Misosellaveous incoms
£5,286 .51

" Mizceliznens smonization.
Mizcslananus moums ﬁ%Jtﬁ%ﬁ« . e e
Todal mise, income deduction: {;:za»g»é 3 ﬁgm 3% ,,,,,,,,,,,,,, ot .
*Ewplain hese e toply 425 425
Drrppiiry w;@s&a mpkades vorded wink otery for atarciaoes projecls
wnd fabe, [ o phenning v S waek ordorg

oy 33 sallwane Soneson

CINVESTMENT PROCEDURES

D aﬁer 3
Frogn 1 2
From 31 10 80 daye past dus
Froes 61 60 80 days pestdue,
Cremr G0 dieys pasl dus, .
Totaks {as above)

A sreastinents n axcess of $100 000 secwed? [Tiwas []Me ifyes, now?
ALCT RECEIVABLES
r’gg‘ [ e
141 1e (B spiam on pag ;3553« e e
142 £ BonoLTls stﬁiv&%
143 Lner somsuntdy o talee. e e e
146 ACCoUnts reneieniie me r.g}aé ?g‘ {l:} ;:xam 4] ;mgza- A W aver 45 @FE:'{E fasl %e; ,,,,,,,,,
Total, ' PR
T R
Astrnangs ¢

3 'jﬁ ps A thig

sﬁ{EE OF ﬁ’éﬁﬁi'ﬁﬁﬂ;ﬁtﬁﬁ AT JUHE 35

 ACCOUNT 141 ACCOUNT 142 ACCOUNT 143 | AGCOUNT 146
17 TEE 57 RELT NN




Warren Rural Electric Coo
REPORT PO THE FISCAL YEA

gemﬁm Corporation
ENDED JUNE 30, 2013

%&?ERI&ES AND SUPPLIES

7 dalag &
| Tolal of adjustments: §

4 plyysingl irepnbanss DS veas

ower, o

PREPAYMENTS - Account No, 165

i’n:»;,asé faxes «‘;&3&

Pregavipsntys L L

Jiw;wr;;zmﬁzf,,.

Total rﬁp&gﬁ%&sméw@e’l x&m%?;;,ﬁ.,“.w.,. e e . .

ALCT o

R, OTHER CURREMNT ASBETS

177 | Inlgrest and sredaras reesnabis.

172 ﬁ?ﬁtﬁ%m@@%‘éﬁiﬁ B

173 HH ﬁws .

174 %aa%?meﬁw, # arsd 8¢ sxfi.’“é az&em .
e Total other currsnt assits {page 1, item W) . . TBIR 065 03
F2ated o

181 Linat dubd exponzs 1oag g

1 Givie mmethod and penos of amorizeton

mm Gk

ryTr— :

“'%”'ﬁéa%?m

(1.2J8 18

R, M&ﬁ 18

Tolafas above - 413 E1837




Warren Rural Electric Cooperative Corporation PAGE 18
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

S TOR CONSTRUGTION - REFUNDABDLE [Account 2647

NG ADDITIONS REFUNDS CONFISCATIONS* | ENDING BALANCE | AMOUNT RATURING
27738704 13960145 [64,785.91) [2387342] ] 328.419.08
ipage 2, lem &5)

“Please list the FERC account numibers snd amounts oredited when advances wers confiscated:
107 $23.873.42

The refundable customer advances for construction policy is as foliows:
Customesr must sign a S-yr confract and pay the estimated oost of the primary exiension excluding the transiormer, metel, and service drop Cver the S-yr
contract petiod, cuslomer shall be refunded any payment mads for e Sret 1,000 of overhead servics and 780" of unground service vith the annual relum
balng ane-fin of the toegl refund  The amound mtunded shsll not sxcesd the amound paid during thet vear for elechic service. Dscontinuance of service
woids further eofurids,

T NONREFUNDABLE CONTRIBUTIONS

The nonrefundable contribution i aid of construction pelicy 15 &6 foliows: )
The customer shall pay for consiruction coste for sxlansions beyond 1000 for overhead service and 750 for underground serdce. The cast shall be the
sverage cosl per fout as determined by WRECC, Any pew construcion under 1000 requizes a 250 non-rafurdable confribution effective S/2002.

Show the amounts of nonrefundabie contnbutions and the FERC account numbers credited during the fiscal year
107 $1,665,38513

INSURANCE

_PROPERTY OR CONTINGENCY COVERED HAZARD INSURED AGAINST AMOUNT OF COVERAGE
Employae Injury ) Worksr's Compersation

Pubiic Liability Hodily Injury

Public Ligbiity Proparly Damage

Excess Public Ligbility ) Catastrophes

Alomoblles and Trucks Propery Damags & Bodily Injury

Buildings and Contents Property Damage

{ Theft and Embezziement Crime
Direclors and Oficers Personal Liabllity

Dthar,
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Warren Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

'ES PAYABLE

DETAILS REGARDING

BONDS ON PAGE

MATURITIES:
MONTH AND DAY

160

HAME OF ISSUE 200
CALENDAR YEAR

CURRERNT VARTURTTIES OF LONGE TEvR

DEBT

DIRECTOIE DEFERARD CLMPLaAT i

FFBLOHG TERM Degl

MATURITIES

INTEREST RATE

TATURITIES

IMTEREST RATE

MATURITIES | INTEREST RATE

2013
2014
2045
2016
2017

20,441,109.00

2018
2019
2020
2021
2022

2023
2024
2025
2026
2027

2028
2029
20030
2031
2032

2033
2034
2035
2038
2037

2038
2039
2040
2041
2042

2043
2044
2045
2046

2047

2048
2048
2080
2051
2052

2053
2064
2055
2056
2067

OUTSTANDING
END OF YEAR

30

20444,106.00

Use a sapargle column for each lssue, I municipality has an RUS ioan, show gl maturisies for each allotment and deduct the
unadvanced portion after the last matunily, Prepare a total columin for RUS maturities separate from other long-lenm debt




Warren Rural Electric Cooperative Corporation PAGE 20
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

DETAILS REGARDING
 BONDE ON PAGE

IMATURITIES;

MONTH AND DAY 100 oo

PEET HETIREMENT BENETTTS
NAME OF ISBUE 200

CALENDAR YEAR MATURITIES |INTEREST RATE| MATURITIES |INTEREST RATE|  TOTAL MATURITIES

2013 , }  20,441,108.00

2014

2015

2018

2047

2018

2009

2020

2021

2022

2023

2024

2025

2028

2027

2028

2028

2030

2031

2032

2033

2034

2035

2038

2037

2038

2038

2040

2041

2042

2043

2044

2045

2048

2047

2048

2049

2050

2051

2052

20563

2054

2055

2058

20567

OUTSTANDING

END OF YEAR 300 20,441 105.00

Use 5 separale column for sach issue. If municipality has an RUS loan, show all maturities for each aliotrment and deduct the
unadvanced portion after the lsst maturity, Prepare a tolal cofumn for RUS matudties separate from other long-term debt,




Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

SUMMARY OF LONG-TERM DEBT - RUS

NOTE
NUMBER

DATE QF
NOTE

INT,
RATE

DATE REPAYMENTS |
BEGIN MOYEAR

AMOUNT OF
ALLOTMENT

BALANLE DUE ON
[ LT MENT pARCOURT 248

AMOUNT REPAID THIS YEAR

PRINCIPAL

JNTEREST

DEFERRED INTEREST

CHITET MO ERD OF vERl
EXCLUMIGE DIION OF CHEDY

01-M420

1112004

4.24 | 35

1172008

3.000,000.00

54 881.63

114.218.37

2867, 353.34

0-Ad 2

/12004

471138

1172008

4,000,000 .00

88 962.95

170,657.05

3,588,223.74

0 3-A402

2004

458 | 35

1172008

6,000,000.00

10531588

248,204 02

5,368,858 57

 04-A423

2004

4.88 | 35

102006

& 000,000 00

101,035 35

266 184 65

5.406,083.07

yen

14112004

478 | 35

Q32007

6,000.000.00

102,459 87

26182043

5428 561.99

(5-R425

THR0OT

443 135 |

1g/2007

§,000,000,00

50,893 .26

203.108.74

4 544 177 44

17-B426

20112008

4.35 | 35

032008

327400000

60,403.18

130,828,537

2,980,838 20

GE-NCITES PAY

!

612 718.809)

08

10

-

12-

13-

44

18

T

18-

18-

20~

1.

"
e

LONES FAE LS LG EOURS PO ENI R E Euy DR S DA R

25~

4.

5

26

27

28

v § i | i, § o 3 5, | S § | W s © oy [ §

Py

i iy | e

40-

s

B0 Total. ... . . ]

33274 000.00 |

o84 091 .93

1395000683

28 368 397 46

List Note Numbers Baid Monihly.

AR

A4 AEE

BRI

nawd BEXK

B2

FEXRCLUGHING GUSHION OF CREDIT.

b Aovd



Warren Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

ARY QO LONG-TERM DEBT CFC AND/OR COBAN

NOTE DATE OF INT. CFC OR AMOUNT OF UNADVANCED AWT REPAID THIS YEAR FOR REGULAR BRUNGS OUTSTANDING

NUMBER NOTE RATE COBANK LOAN APPROVED LOAN PRINCIPAL INTEREST END OF YEAR NOTE NUMBE %
01-9010-V 4251878  6.05 CFC 35 1313000.00 75,304.66 2181.91 B350/352 20.00
02-9018-V 272411881 6.15 CFC 2 384 000,00 142601 42 3128718 440 146.46 B380/362 30.00
©3-9015 211041984 4.20 CFC 1210 300.00 64 303.38 15267.36 420775.00 B370/372 30.00
04-9016-V 1171011088 15 CFC 4,377 000.00 58,341.49 47 587.75 401 768.96 B3B0/382 30 00
05-9020-01 V 9/111998 6.10 CFC 1645 286.00_ 164 961.20 6338.73 NIA
O6-RXD134T1 411472004 4.80 2.3082 232.00 264 191.32 642154 N/A
07-RI0134T4 172005 4.45 1 250 000.00 141 094.38 2305519 263 595.87 NI/A
DE-RIG134TS 444272005 566 1 402 033.00 4355299 34 766.82 1128,152.24 N/A
09-RI013476 117242008 5.83 1 725.995.00 52 979.28 84 674.51 139451695 N/A
10-RIDY34T8 272072008 6.78 824 .5640.38 98 468.20 36 223.83 467 735.51 NIA
11-5023002 2.35 CFC 534 818.19 387 082.59 227411 N/A
12-6023003 1071502010 275 CFC 604 448.23 1199 204.50 36.006.11 40524373 N/A
13-8023004 3.10 CFC 447 516.78 44 873.02 1447 516.78 N/A
149023005 340 CFC 1521 509.54 5173133 1521.509.54 NIA
15-9023008 3.70 CFC 6 141692758 52 428.33 1416 927.58 N/A
16-9023007 10152010 3.95 CFC 1334 44125 52710.43 1334 441.25
17.9323008 11572010 4.15 CFC 1401 664.03 58,169.08 1401,664.03 N/A
18-8023000 4.30 CFC 1 375 388.60 59.141.71 1375,388.80 N/A
19-9023010 45 CFC 1 363 592 02 60679.85 1363 592.02 N/A
20-8023013 55 CFC 143501252 65 293.07 435.012.52 N/A
218023012 465 CFC 1507 641.36 70,105.31 1507 641.36 N/A
229023013 4,70 CFC 1584,775.01 74 484 43 1 584 775.01
23-8023014 4.80 CFC 1202 065.13 57 699.12 1202 065.13 NIA
24-9023015 4.90 CFC 1.071 407.65 52 498.98 1071 407.65 N/A
25-8073016 5.00 CcFC 1125703.85 56.285.19 1125.703.85
26-9023017 5.00 CFC 1 183.296.91 59,164.84 1,183 296.91 N/A
279023018 1152010 500 CFC 1243 469.73 62 173.50 1243 489.73 N/A
28-9023019 5.05 CFC 1070 485 15 54 059 51 107048515 N/A
20-00023020 1011572010 5.10 CFC 912 759.42 46 550 72 91275942 NA
30-9023021 101572010 5.10 CFC 959.457.86 4B 932 34 959 457.86
31.9023022 15 CFC 008.378.8¢ 51 831.52 008 378.80
32-8023023 515 CFC 1,080,247 64 54, 602.76 1060 247.64 N/A
339023024 515 CFC 244 585,57 12.586.15 244 585.57
34-NOTE PAY CFC 1875 310.34

309.481.80

868 Total. ... ... ciiiianninnn. 792 085 41 1.4572172 1 30 227 46898

Z< DY
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“LOMG-TERM DEBT - KUS
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P
et e

Unesvances RUS alistrant - Wm{g}agg 2 *
Dhsterned by @’ﬂ' R R e e e
Long-ters debt - RUS - mam;é@ amﬁ ::igéwmﬁ L

""i*gh%:’xﬂ {x’f*:raa:lzi: RU% ag}%

frlebd fes oy . . L jHom 133
fingg advanoe payments. .. wlem 14300

INTEREST ACCRUED - AU

Aoy during vear (hocount 427.1) ;ﬁgﬁ 2 ztem ié 1§;}§g& 2% %mw:wz
Bapayerants bilg year . . .
Hatance prd of yeas ‘fmisrﬁ@ £ {;&@ fg,wug X i

L@Hfz T&&?ﬁ% mem izl

%5—;:3&»; " R
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Warren Rural Electric Cooperative Corporation PAGE 24
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

BONDS {Account 221) AND OTHER LONG-TERM DEBT {Account 228)
CURRENT MATURITIES OF LONG TERM DERET '

e of g

Daale of Bsun, amwuet of odgied lssee § )

Cash raalized: § - Cissount. § Pramiuny & =

if ratas are varabie, slale whal indss they are ted jo and lngh of tme batween readjsinents. ) —
Interast tae dates. 1  Poogips dup dates: 4 Gesominations §
Fgyenl o paying priticpal el O,

Frevemis o ganarsl obligolion bonde. Other Noles Payeble - 231 ittt Of agsumed;

F apaurmad from muniopality gve dale weg smounl assemetd: §

Amount ssthorizad ¥ Slerer om amouns Suwed: %

Purpuss of issug

Comditiznis under whvizh bundy may be cafed:

1 bonis g colied 095 yeur pve amoont caded. % Prics paid: %
PRINCIPAL DATA INTEREST ACCRUED

Bolance vegnning of wear . .. ... ... 378705887 | Accrued beginaieg of year
Ipsued during yeun ... ... . L Lo . ‘ Soorasd during yoear (427.3)
RL<i e e 3,787,058.61 = 7 DR
Bords retired s veas L L BB 72007 | Poymsnisduringyeat . . ...
Balarom end of year . ... .. ..., 327022854 | Bolance sndof Year . ...
mciuding matated of (238 . ..o L ) Inciyding matured of (2431 . e
Balance s matgred (221 . L 1 A7270,32054 | Buwecelsssmatured 2373 L

e of e FFE LONG TERM DEBT

Cate of st U4/15/1888 Arecunt of oginal meae, 5 29 52000000

Cask ealizen & ) Disopars % Sremiuny & ) Expr %
o rates are viriably, Bale Wil endex ey are Be 1o and fangh of i betwesn resdiustmants:

Inmrest dun ssles Principal ae dstess \ Denominatss.  §
Agerd for paying privcipsl snd intersst )

Fescenuy of peresal siiganon bonds: DABer - 228 tegusd of BERRETES,

it azsared from morisipatilty give dste ant amoud sRsuTAL ) B

Perpand stk e I dlfasard bon sriant 850 3 ) '

Purpuse of issuer Firancing of wiility plant $2.380 371908 at 6.143%; $1.2 M 1001568 at 5.191%, $3.70 1211698 at 5.008%; 57 5M 4/2004 at
ABZ2%: $4.05M 1209 4.384%; §1.745M 12010 at 4 246% 4. 78 111 &t 4 247%

Condilions whoer which bonds may be called:

if boss were calied s vear give amount galied: 3 Pricy pwd. %
PRINCIPAL DATA INTEREST ACCRUED
Balanse begisnng ol year ..., L. 20032 184 8B | Acorued beginning ofyear .. . . L. L. [
Isspad dunng yeal . L. L. L B ) Agoruad duting year (4275, U 819,106.20
Total ... o 2093216488 1 Total ... i 91910628 1
Bonds refired tmg vesr . ... . . . 491,055 88 Paymeslsduring year ... . 919,106.29
Balanceendofyear .. ... L. ... .. 2044110800 | BasnceendofYeat ., ... ...
Includmg maturs 0 (238 .. L ] ) ncluding matered of 2405 . . . ... o
Balerce less matured (224 0 20.441.108.00 | Balancsless wolured (2373) . .




PAGE 24a Warren Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

BONDS {Account 221) AND OTHER LONG-TERM EEEET (Acaauni 228}

e o ssug; POST RETIREMENT BEMNEFITS

Drate of imsue: Arount of siging! issse; %

Cash sealized § o Disooest § Pranvam; § Exp 3
If reles e varlable, shae what mﬁw shey are e b Bag leedh ol s bedwesen readjusiineis

ierest due dates, 3 Pravips gus dates B Detgmingiony

At for paying priccipsl ond interest

Heporad of genes sagatan buads: F’{}giﬂ&&féﬁdém - 228 [Erp————

i s fram mu
Ao aul

ipessty gwe date s srourd 35&4%& ) 3
zed i Sifleres rom arnde issued

Puposs of issvo:  FAS 106 & FAS 158 ﬁaauxamgm -
Cantlilions weter whith tonds may be called.
I bossss wern palled Bis yaar e amount calied: % Price pas &
PRINCIPAL DATA INTEREST ACCRUED
Bamvce beginming of yeat o] 2485547 00 | Aooneed beginning of vear
i dusing year. . . . ] 9028500 | Acoresd duting year {&2:«‘",,31 ;;;;; e
Total . o0 . e 265583200 1 Towl . e e
Barads refired 4h5 ymr e Co F?*agmﬁr’»it zémmg Ve
Balencm endofyear .. ... . ... ... .. 2,655 832 00 Balsnoe end of Year,
inciufing matured of { 42}. AU L fnetuding matared of (240
Halonoe less materad (2291 . . Lo L 2,855 %32 .00 Balance isss matured (23751
Fame of e DIRECTORS DEFERRED COMPENSATION
Date of s oot of ongirial Bsue: s
Casnt regizns, 5 Diseognt: § Prowise % g %
It rates ar wanable, sate what rdes thiwy 5r9 Hed to and lenghs of fire betsenn resdiUsimants; o
 ftoresd dus dates. ) Principal due ames ) ) Usrwsrnirabors: §
Agerst oy payng pancps aad et o
Revernus or general obigation bonds:  PostRelirement - 228 {B5UBE OF 358LMad:
i gesgrmpd fovn rumisiatily ghve 4o and amount assamsd; 7
Acpenird gpthormed if diflaren! o Smount Seusl %
Paepose of [siue )
15 UNTET wilich Donds ey Bo salind
H handds ware caderd this yesr Qive amouil cased, % Foospaid: ¥
PRINCIPAL DATA INTEREST ACCRUED
Batance beginning of year, ... . N ﬁ!%&;@,ﬁ Ancrued wginmég of year
fesumd dutngyest ... .., . ... 1200000 | Accrued dopng year (42730 L oL
Totad, e COBARED I Towd ... ...
Bongs !&%ﬁ thv: ,:aar . . Paymerds dutby geas ,,,,,
Baance erd oiyesr. .. . . .. A $A3.858. 11 | Balance end of Year
fcludien matured f (238, . . . inchuding matursd of (2405
Balgnce less matured 2248 . 83 855 1 Balance lews malured (237 E}V




Warren Rural Electric Cooperative Corgoraﬁon PAGE 25
REPORT FOR THE FISCAL YEAR ENDED JUME 30, 2013
BONDS {Account 221} AND OTHER LONG-TERM DEBT {Account 228)
M ol ase:
Dot of lssus Ayt of sogingl ssus. &
Cash roafizedt § Diseosin: § Premivm § Bap 3
W st e vanable, state wh index iy are ted bo and lergt of firme butwedn sadjugiments:
intereg dus datey % ) Pringpal dus gaies: ! Derominabans. &
Agens 07 payng proipsl and intesest: . )
Hevenue or geaersl sbligabion bunds: Issued or @ssumed:
I aisssmd fron munisipably give Sse and amount assurmed: ¥
Feveant aulusnred I dHerend rom smount seed 5
Pugase of issust
Cominoms usiir which Bads may be callsd:
¥ ponds wars Lelind Yus your give amdun CaBel % Price pad: %
PRINCIPAL DATA INTEREST ACCRUED
Balanes beginning oiyesr ... L0 ... Accrued beginning of vesr .. L. Lo
lssued during year ... ... ... ... Actrued during year (42730 . .. L BV
Todat ., . e TeEEl .
Bonmsretesd thisyear . ... Paymerds GUIMG YS! . ..
Spancewrdnfyear .. .. L BalsnceendofYest . . .
Including malured of (2881 . ... .. tnotudieg matured of (280} ..
Balance less matured {2213 . Satarce fess matured (2375 . L. L.
SUMMARY OF LONG-TERM DEBT - BONDS {Account 221) AND OTHER {Account 228)
POST-
RETIREMENT
OTHER" BEMEFITS TVA
ACCOUNT 221 LACCOUNT 2281 TOTAL” ACCOUNT 228 ACCOUNT 228
Balance beginmung of year ..., .. .. ... ‘ 20,932,184 88 201,832, 164.88 2547 408,11
Issued dufing yaos . them 1571 ; 202 785 00
L e aeas . 20,832,164 .88 20,832 164 88 2,749,691 11
Sorus webeed s year .. L. .. ltem $46) 49105588 491.0565.88
Bamaceend ofyear . ... .. ... 20.447.108.00 20441, 100.00 2748651 11
incduding metured of {23% . ., . {Item 147 ; 5
Galance less mafured (221) . 20441 102.00 20,441 100.00 2,748,801 11

ipace 2, dem 394 (page 2, dem 35.2)

ipage 2, tem 593

3[:355?5&3\?—2‘( oF i?{TEREﬁT ACCRUED - LONG-TERM DEBT{Account 237)

Payments during year . .

Balance end of year ... |

triziuding matured of {240) L
Bamnce sl matered (237 3) (page 267 R
“ e85 T¥A Long-tenn Deldl and Postretiramant Benefits

TOTAL
Boorued DeRinming of YBSL | L L e e e
peored during yerr [427 31 ipage 261 e e 519,106,249
2 R T 919,106.29
JR 918,108.29




PAGE 28 Warren Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

NOTES PAYABLE [Account 231}

; __PRINCIPAL DATA INTEREST ACCRUED
Balance beginning of year. .. .. . .. ..., CoL 37BTOSB Y | Sccrued beginning of year ... .
Wew notes issusd a’zu’zﬂg y#sf . Accrued during year (a5 bel ﬁw;} RN
Total ..o i, e 378705861 | Tosh........o.ooiian e
Notes retired this year ... . e 5872507 | Paymenis during year. e
Balanceendofyear. . ............... ... .. o 3,270.329.54 | Balance and of year{as below). ... ... ...
Portion of balance TVA (page 2, itern 4513, )
Paortion of balsnce non-TVA {page 2, item 45 2) 327032854
, CUSTOMER DEPOSITS [Account 235) ,
Balance accrued interest on customer deposits end of year, . . ... ... ... ... TP {1.612.66)
Saiéﬁmmstam%dap@ﬁsefzéafy&armmum?%;,.W_y_.m;,” e oo o 2791458 20
Total customer deposits (page 2, tem 47). ... .. et iei et iheseie<rceicvinriersinenesvicnsasoessee.l  2,189,648.54
SUMMARY OF ACCRUED INTEREST AND INTEREST EXPENSE o
REPORT ON BALANCE SHEET REPORT ON REVENUE AND EXPENSE
i FROM AS INDICATED BELOW STATEMENT AS INDICATED BELOW
ACCT. PAGE | ACCT. | PAGE | ITEM ACCRUED END ACCT | PAGE | ITEM | EXPENSEE
WG, 1 DESCRIPTION NO. WO, M NG, OF YEAR WO, MO NO FOR YEAR
221 Bonds 25 12373 fes 2.2 o 4273 3 a1
223 CFC 23 12372 7 a0 - 110,381,498 | 4272 3 &8 1,378,885.00
224 RUS 23 [ 23741 2 49 o jaz7a 3 a7 1,395 000,63
229 | CoBark 23 (2378 2 5t | 735390 14274 3 8y 184 035,78
228 TWA fong term 25 | 2873 2 521 | 4773 3 0.2
228 Dbt long term 25373 2 522 14375 3 20.1 919,108,289 |
231 TvA Notes Payabls Abova | 2075 2 521 | 431 3 0.2
231 Ciher notes peyable Above | 2375 Z 522 431 3 a2
235 Cusiomer Deposils Above | 235 [ Above| - el B £ 3 g2 28.736.02
~- | Delinguent taxes e 13375 2 S22 N 431 3 a2
Total interest accruad end of year. . .. 117,735.08  Net expense for yasr. . . 3,908,877.70
Total em 49 {page 25 ... .. ... ..., ‘total e 87 (page 3. .. 1,395,000,63
Totsl Rem 50 {page 23 ... . ... .. ... 110,381,185 Total ftem B8 (page 3). .. 1,376.995.00
Totalitem 51 (page 2. .. ... ... . 1.25390 total tem 83 {page 3). .. 184,039.75
Total itarn 521 {page 2 - | Total stem $0.1 {page 3}, . 918,106,289
Total item 52.2 (page 2} Tatal em 50.2 (page 3). |
Total em 92 {page 35 .. 28 73507
ALCT
KO, ACCOUNTS PAYABLE e
232 | Accounts payable - general (nciudes 521,450 578 B3 1o TWA for ,,uﬁ?xaﬁ:; power and Fac Rental) . | 22.703,716,08
23 Accrued purchased power. ... L L e e N
feick! Accourts payabis - 5;3%@4‘13!””“.,\( e e e
254 ?a;m%e?amm“pai ulifity revenue, ... ... L, L.
234 Cther paysbles tomumigipality . .. ..o .0 L. DR )
“i'cta; accounts payable - general {page 2 siem 48}, ... e riaaars ke o bt et e 22,703.716.08
ALET
NO. | OTHER CURRENT AND ACCRUED LIABILITIES
F5%G Matured fong-term dabt {pages 23, 24, and 25%. . L e
240 Matu&ﬁ%n*erﬁ%‘{p&gea%24 amj?ﬁ} ........ e
241 Tax collections payable, R S 392,520,495
247 Misceflansous - acﬁmaﬁ sn srence. .. .. .. O 81512490
243 | Miscellaneous - employses’ accrued leave. . . e e e e 1.74980533 |
247 Miscelianssus - oiher e e e 30040013}
Total other current and accrued liabilities (page 2, item 53, . teeiiiiiieiisils i . 3,257,951.31
OTHER DEFERRED CREDITS {Acccum 253} ,
F’ayasies for plant purchases; {ijem 148 .. .. O
Other tems (Listy  Advance on Subdivision L;gmmg e e 301,452 .91
Total other defetred credits fpage 2, Bem 58 ... L L
Total other deferred cradits (page 2, HEM BB) ... ... ...ttt e e i s 301,452.91




Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 3¢, 2013

Also give method of determining amounts redistributed.

PAYMENTS OF ADVALOREM TAXES OR TAX EQUIVALENTS , ,
o TO WHOM PAID FERICD COVERED AMOUNT TO WHOM PAID PERIOD COVERED AMOLINT
States {listh: 1 Cities (listh
KY 1112012 121312012 434 462 892 WOODBURN 2012 1283102012
- AUBURN WU2012 1231012 718.51
BOWLING GREEN 2012 12312012 60,313.81
SMITHE GROVE 12012 152012 122.98
LEITCHFIELD Y2012 120312012
PARK CITY 12012 120312012 297.08
Total stetes ... 43446287 | MORGANTOWN 1M/2012 123172012 554 83
Counties {isty ‘
SIMPSON 22 128492042 67,588.98
OHIC 10402012 120312012 42 748,34 |
BUTLER 12042 12312012 B8714.74
WARREN 11102012 120310202 183441.87
GRAYSON 22 124312012 127,536.90
LOGAN 12012 120312012 3210822
BARREN V2012 120312012 2.801.88
EDMONSON 12012 120312012 82 468.01
Total cities. ... ... . .. e 6§2.007.01
Total PRIL. . 1,124,373 88
i all the tax equivalent is pam o & city and the city makes mad;%imi:an paymems o
Total counties, . . .. .. ... .. §47 80393 states or counties, show these redistribution payrmentz sbove and mark them with an *

2 B0
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Warren Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

PREPAID TAXES ,
Do not repan eny taxes hsted in schedule of Account 236 below as prepaid - if prepaid show debit balance in Account 236 ,
) ) G OF T BALANCE WRITEORF BALANCE
CGROSE | BEGINNING ACCT, END OF
TAXING JURISDIGTION REVERUE|  oFyesr FAYMENTS PERIOD GOVERED ND, AMOUNT YEAR
Total | s i
{Adit below) {Fage 17}
AGCRUED TAXES {Account 236) i
ACCT. BALANDE BEG, TAK EXFENSE BALANGE END
N KIND OF TAX OF YEAR PAYMENTS (ACCOUNT 408) TRANSFERRED OF YEAR
4081 | Property. .. .. ... S . 580,000.00 1,124,373.88 1,119,373 86 575,000.00
4082 | U, Social Security - unemployient ...y oa i e s 32.79 14,608,253 7 452 .46 {7,143.88)
4083 | U8, Social Seruity - FICA ... o i e {2.790.18) 1,606 456.73 1,604 245 02 | {5,001.89)
4084 | Shate Social Security - WIEMDIYMET . ..o, 00 e e . 158.06 15 7789 96 16.393.75 77284
ADBE | Gross receiph -8 L. L. L e e e e e an s
Q086 o - S8 . e e e ke
4087 | Onher HSTBEIIWL ., oo o e e ey ;
4087 | City franchise tax 3,331.87 49.795.41 45 546 73 {817.41) |
4087 | Miscolianecus ta 4,120.72 412072
4G8.7 | NetProfits License fes
AGBT | Utility tax 413,008.69 4 880,333 4 849 B83 93 382,560.1
oTotal...i.uieeeniiness 993,742,682 7 655 489 72 4,899,551.38 2,747 465.08 945 984G 87
(BEEY | Tax expense from the wiiteoll of pregaid prviloge taxes (a5 abovel . o..o.onn. e R § o (page 2, flam 45)
{890) | Total tax expense for the year {page 3, Mem 78h.. .00 ivvenenns- e ety ek ee A eraree e sy aans naanan ; 4 8949 551 38

Social Secunty and Federal and State unemgloyment taxes paid should be repared under payments, and the portion not charged to fax expense should b reported as “Transferad”,

6¢ I9vd



PAGE 30 Warren Rural Electric Cooperative Corporation
REPCRT FOR THE FISCAL YEAR EMDED JUNE 30, 2013

GENERAL INFORMATION

Give the form of management of municips! system. (Power board, Mayor and councd, el }
Board of Directors and General Manager

In this case of a Power Board for Uliities Board), list any other departments of the ity over which it exercisas control,

{8} Give te stetules under which the slectric system was created
RURAL ELECTRIFICATION ADMINISTRATION 1536
RURAL ELECTRIC COOPERATIVE CORPORATION ACT-JANUARY 185, 1937
B} Give the stabsdes under which the electric system s currently operating f different from the abova.

{a) Are cusiomers’ sccounis billed by sn oulside organization? Y
If 8¢, give name. If not, give the type inhouse hardware.  SEDC
{by At June 30
13 Whal percentage s added to customer bills for lata payments? 5.00 b
21 How many days sre slfowed between date of bil and last day before gross billing applies? 15

days

31 s an "Even Monihly Payment” (budget biling) plan available for electric consumers? Y Yas
&) Amaunt of security deposit required for resigenlial sersce

Owner with Electric Haat 200,00
Crngr without Elacinic Heat $200.00
Tenant with Elecine Hast 520000
Tenant without Electric Heat 520000
Cther {describg)

Ne

5y Arethere any customer deposite that qualify (deposits exceeding t month's average bifl and held fonger that 8 months)
fof the payment of interest under the service praclice slandard sntitied Deposi? fyes, what rate of Interest is paid?

_Clasg Yes/Mo interest Rate
Residental Y ; 8 %
C&lParthA Y 18 %
C&1PartB Y A8 %
Y Is inferest on deposits: ,
Befunded by check annually? . , e _ Yes N Mo
Credited on customer's powsr bil aﬂnus«ly ,,,,,,,, o e e i ¥ Yes Mo
Credied tb a deposit account gnrwaly? oL e - Yes M No
Hangled défferently (Explain}
71 Are prior written notice and dug process sfforded 1o customers befors teemingtian for acrpayment?
Prioe written notice?. . ... ... .. T e o Y Mes Mo
Due process? . . L L e e e Y Yes Mo
Ay s informaton aboul policies and rates avadable upon renuest and application for servica?
Uporrmequest? ... .. 0 e . e Y Yes Mo
Vpon application forservice™. ... e Y Yes Mo
9y Are tha media used to inform customers about policies ard rales?
Polithes? .. e O - Mo
Hyes, how many tmes dunng 'me past 12menths? oo O Times
Bates? . e e Y Yes No
?yeafhwmanytmaﬁanngibaﬁ&sﬂzfrzr:ﬁtns? ‘‘‘‘‘‘‘‘‘‘‘‘‘‘ e e b Times
10y Is the most recent 12 months' prior usage available to customers upon rsguest? ... .. Y Yes No

11} The costof 8 membership certificate s 31000




Warren Rural Electric Cooperative Corporation PAGE 31
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

GENERAL INFORMATION [CONTINUED)

5 Gieg the name of the audit firm conducting ihis year's audit
Lattimore, Black, Morgan and Cain, PC

8 IWwater, gas, or other services are operated in connection with elsctric services,
furnish the following information in connection with joint operations,

ey Hasievr Dner
(&) Indicate the joint operations with the Elsclric Uty % N X
b} Incficate the % of noneeleciric ownershin of any jointly owned baildings:
(e} Percentage of building space tented to oltherss 10,0000 =
{dy Parcentage of bullding space rented trom others Y
(&) 1} Date of last jord expense study G201
2} Joint expense study was pregared by: X o TVA Dhstribautor ; Other

A} indicate the amount of the unresolved annual inequity as reflecled by the TVA study:

4} Giva the curent status of the lalest joint expenze study:
Management contract with water end sewer districts [Warren County, Buller County, and Simpsen Counly) was cancellad
January 1989, Manggemant of Grayson County Water District continues. Management rates charged to water district is reviewea

annually. s e
GOVERNING BOARD B o AMOUNT PAID"
DIRECTORS OR MEMBERS OF GOUVERMNING BOARD TERM EXPIRES
MAME AND PRINCIPAL OCCUPATION ' FEES TRAVEL

PETE DOTSON RETIRED CRO1/2015 18,900.00 3,718.00
REBECCAGDAD RETIRED 05012015 20,000.00 8,951.00
DENNIS INGRAK SMALL BUSINESS OWNER OEAF2013 21,300.00 8,228.00
BW LYONS RETIRED OBIN1I2015 17.000.00 4,157.00
SHKE MocGUIRK SMALL BUSINESS OWNER OE0VE0S 21.900.00 7,201.00
JOE MEELY FARMER O5I0172014 18,200.00 £,380.00
KEN ROBBINS RETIRED QEDV2013 27.150.00 1.755.00
TERRY GARMON REALTOR O5/012014 19.800.00 2.884 .00

Total, .. e . 185250.00 39,294 00

*Show tolal amounts paid from elecinc system funds for fiscal yesr.

| WMethod of determining amounts peid to board members i3 as follows:

51,000 MONTHLY RETAINER PLUS $3200 PER DIEM FOR BOARD AND OTHER MEETINGS, $.565 PER MILE PLUS ACTUAL
EXPENSES
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Warren Rural Electric Cooperative Corporation PAGE 33
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

GENERAL INFORMATION (CONTINUED)

EXPLAIN UNUSUAL IHCREASES OR DECREASES IN OPERATING EXPENSES AND INCOME OVER LAST YEAR'S FIGURES:
EXTRADRDINARY ITEMS PAGE % ITEMS MARKED * ON PAGES 5 AND 8 AND OTHER ENTRIES TO THE ACCUMULATED
PROVISION FOR DEPRECATION ON PAGE 11,

Pag&lj, Ling 22 Clearing account balance due to the FAS 108 expense thet was booked after claaring acceount balances were spread at
sronth end.

Page 3, Line 3. Material jurked and soid included in this account: FY12 had more ratesial wnked than sold that resufted in e debit balance,
FY13 had more materiat sold. resulling in a higher sredit balance.

Page 3, Line 73 Decrease in Transmission Line Maintenance - did not contract clearing with free service dunng FY13, FY1Z contract was
approximately 214,000,

Page 3, Line 75 Decrease in buiiding maintenance - FY12 included gareral mainienancs expenses rlated to painting. resealing parking
lot, repiacing a gas fine and repairs tu HVAC system.

Page 3, Ling B3 Other income decreased from prios year - EY12 included $3165,000 from & Worker g Comp fund thet was dissoived.

Page 3, Line 92 Detreass in ofher interest expense due to the decreass in deposd interest on member accounts - FY 12 interest was 5%,
FY13 interest was 18%

Page 5, Acct B01: Increase in expense sue 1o FY12 only incleted a portien of two employee payroll and benefits and FY13 included 100%
of ane empioyes payioll and benefits and four other employees  partial payroll and benefits,

Page & Accl 923 Incresse in cutside services dus to increased legal fees a1 the snd of FY13 and sdditional tegal fzes for sales tax issues
responding to ssles lax audiL

Page B, Acct 571 Decresse in Transnussion Line Maintenancs - oid not cordract clearing with tree service during FY13 FY12 confract was
spprovimately 214,000,

Page &, Acct U35 Decrease in building maintenance - FY12 included general maimenance sxpenses related o painting, resealing parking
tot, replasing & ges line and repairs 1o HVAC system,

Page 5 &5, Actt 809 and B30.10: Advertsing sxpense for acct 90T 15 $103,399 and acct 83010 i $2372.
Page 7, tem 350 Amount of Gross Receipls Included in Sales Revenus is 34 B35 00672

Page 7, llem 115 Does not tie to TVA Purchased Bowar Reconcliation. Diference of $5.908.24 is due fo miscoding of ESDP premium in
Decerrber ard prior year CSP charges in May.

Page 7, ltem 730 - This amount Ses 10 scoount 587.20.

Page 9, Acct 353 Aﬁﬁ%ﬁ{zns with no retfirement due lo & few upgrades on existing substations.

Page § Acct 362: Additions for 2 substations - E Simpson $2,674.3584 and Meradith $2.511 851

Page 10, Acct 380 Addilions with no retirement included new walls, hot cage, drive through upgrades.
Page 10, Acct 392 Additions replaced 13 vahicles, inciuding 3 bucke! recks at appiox. 125,000 sach.

Page 16 A/R aging over 90 days for scoount 143 is due to the receivable from FEMA for the 2008 lce Storm, the State of KY has completed
{he Fnal review and authorized final payment as of May 2013, but funds have s4 not been received as of September 2013,

Page 16: Balance in AJC 142 aging over 20 days replesents batarces due on cuslomer accounis that have been disconnecled and ready for |
write oif. Amounis ate transferred from AT 142 1o A/C 144 Uncoflectitle Receivables 120 days after disconnection.
Credit baiance in atcount 142 should be applied to currentaging AR batance.

Page 17, prepayments balance includes dues of 553,975.98, $409.82 in employee prepaid insurance and pension plan (RS funding) of
£577 26511,

Page 26, Acct 242 Tne majority of the balance includes refundable contrioutions.




PAGE 33a Warren Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

GENERAL INFORMATION [CONTINUED)

EXPLAIN UNUSUAL INCREASES OR DECREASES IN OPERATING EXPENSES AND INCOME OVER LAST YEAR'S FIGURES:
EXTRAORDINARY ITEMS PAGE 3 ITEMS MARKED * ON PAGES 5 AND 5 AND OTHER ENTRIES TO THE ACCUMULATED
PROVISION FOR DEFRECATION OM PAGE 11,

LOC - $8,000,000 with CFC and $10,000,000 with CoBank

Hon-electic loan cutstanding - 58 of June 30th, PEP loan balance is 263,555 87, This ioan has been approved by TVA.
Eeonomic Developmant - Warren expensed 524,021 to acel 912 and 38,375 fo acct 830

Cusiomer deposils am oot restroted and gre included in Account 131,




Warren Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

PAGE 34

KEY PERSONNEL

KEY PERSONNEL

TITLE OR OQCCUPATIONS

PERCENTAGE OF WAGES
CHARGED TO THE

_—— S R ELECTRIC DEPARTMENT
BAVE ANDERSON INTERIM PRESIDENT & CEO 100.00
ROX ANMNE GRAY VP OF ADMINISTRATIVE & OFFICE SBERVICES 100.00
DEWATNE MCDONALD VP OF ENGINEERING & OPERATIONS 100.00
RICK STARKS Vi OF MEMBER SERVICES 100,60

{895) TOTAL NUMBER OF EQUIVALENT FULL-TIME EMPLOYEES: 155




PAGE 35 Warren Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

RETAINED EARNINGS ADJUS TMENT(S]

Trder Amount Description Reason

Total $0.00




